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NEWS RELEASE  

 

Constantine 2014 Year-end Financial Information Released 

 

 

Vancouver, BC – Constantine Metal Resources Ltd. (TSX Venture – CEM) ("Constantine" or 

the "Company") announces that it has released its audited financial statements for the year ended 

October 31, 2014. Key highlights from the Company’s financial statements were: 

 

 A record $7.39 million spent on exploration expenditures during the year, with $7.13 

million of that spent on the Palmer project in Alaska. 

 A record $8.17 million received by the Company in total cost recoveries, management 

fees and option payments. 

 The Company generated over $663,000 cash from option earn-in payments and 

management fees on option/JV exploration programs in the 2014 fiscal year (2013-

$726,000). 

 The Company’s operating costs exclusive of non-cash items (ie. overhead) were down 

12% from the previous year, from $520,816 in 2013 to $459,956 in 2014. 

 

The Company ended its fiscal year with $587,481 cash and working capital of $470,841 

(compared to cash of $181,557 and working capital of $213,079 at the end of the previous year). 

The Company’s complete financial statements and Management’s Discussion & Analysis for the 

year ended October 31, 2014 are available through the Company’s website or at www.sedar.com. 

 

President Garfield MacVeigh stated, “The Company has worked hard to reduce overhead and 

leverage the value of its exploration assets during the past two years, and its efforts have paid 

off.  Constantine has significantly more cash in the bank now than it did three years ago when it 

ended the year with $126,000, and it has done so without equity cash infusions. Furthermore, the 

Company is projecting that it will have sufficient working capital to meet its operating 

requirements for the next fiscal year, while completing another major exploration program on its 

flagship Palmer project.” 

 

About the Company 

Constantine is a mineral exploration company led by a proven technical team with a focus on 

premier North American mining environments. The company’s principal asset is the Palmer 

copper-zinc-silver-gold VMS Project located in Alaska that is being advanced in partnership 

with Dowa Metals & Mining Co., Ltd.  Constantine also controls a pipeline of quality gold 

projects in the Timmins camp Ontario and Yukon. Please visit the Company’s website 

(www.constantinemetals.com) for more detailed company and project information. 

 

 

 



 

On Behalf of Constantine Metal Resources Ltd. 

 

“Aris Morfopoulos” 

 

Chief Financial Officer 

 
For further information please contact: 

Aris Morfopoulos, C.F.O. 

Phone: 604-629-2348.  Email: info@constantinemetals.com 

 
 

Notes: 

Forward looking statements:  This news release includes certain “forward-looking information” within the meaning 

of Canadian securities legislation and "forward-looking statements" within the meaning of the United States Private 

Securities Litigation Reform Act of 1995 (collectively "forward looking statements").” Forward-looking statements 

include predictions, projections and forecasts and are often, but not always, identified by the use of words such as 

“seek”, “anticipate”, “believe”, “plan”, “estimate”, "forecast", “expect”, "potential", "project", "target", 

"schedule", budget" and “intend” and statements that an event or result “may”, “will”, “should”, “could” or 
“might” occur or be achieved and other similar expressions and includes the negatives thereof.  All statements 

other than statements of historical fact included in this release, including, without limitation, statements regarding 

the expected. There can be no assurance that such statements will prove to be accurate and actual results and future 

events could differ materially from those anticipated in such statements.  Forward-looking statements are based on 

a number of material factors and assumptions.  Important factors that could cause actual results to differ materially 

from Company’s expectations include actual exploration results, changes in project parameters as plans continue to 

be refined, results of future resource estimates, future metal prices, availability of capital and financing on 

acceptable terms, general economic, market or business conditions, uninsured risks, regulatory changes, defects in 

title, availability of personnel, materials and equipment on a timely basis, accidents or equipment breakdowns, 

delays in receiving government approvals, unanticipated environmental impacts on operations and costs to remedy 

same, and other exploration or other risks detailed herein and from time to time in the filings made by the Company 

with securities regulators.  Although the Company has attempted to identify important factors that could cause 
actual actions, events or results to differ from those described in forward-looking statements, there may be other 

factors that cause such actions, events or results to differ materially from those anticipated.  There can be no 

assurance that forward-looking statements will prove to be accurate and accordingly readers are cautioned not to 

place undue reliance on forward-looking statements. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the 

TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
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