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NY Exchange Trading Open High Low Close Change EFP

COMEX August Gold 1221.00 1222.90 1208.20 1214.70 -2.80 225/45

COMEX July Silver 16.035 16.105 15.830 15.927 -0.067 125/225

NYMEX July Platinum 981.50 986.80 968.60 971.90 -8.50 150/250

NYMEX September Palladium 546.00 551.00 543.00 546.75 -0.60 0/1  
 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1.50/3.50

Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0.50/2.50  
 

           

Dollar / Yen 109.64 Aus/US 0.7249

Euro / Dollar 1.1178 Dollar/Rand 15.6621

NYMEX Crude 48.93 NYMEX RBOB 161.11

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

 

 

 

         

 

 

 
OECD to central banks 

The fates of these markets reside in the hands of the central 

bankers.  And from the comfort of hindsight the OECD called 

out the central bankers for perpetuating their free-money 

policy all the way to negative interest rates.  Their 

recommendation being that now that rates are smushed, the 

governments should be spending like crazy to stimulate their 

economies. That’s not likely to start any time soon, though.   

The signposts in the gold market still indicate there is still 

plenty more length to shake out – calls are still trading at a 

healthy premium to puts and the August EFP is still over a 

1.1% yield as are the rest of the futures spreads.  It takes a 

certain brand of maniac to think that selling at the bottom of 

the trading range since February is a defendable idea.  That 

being said, doing just that has been working out pretty well for 

them so far.  

In times such as these, prudence is still the best approach.  

Later today the Beige Book will be scoured for hints or 

confirmation of a June rate hike.  The rest of the week is filled 

with heavily reactive economic data, most importantly the US 

jobs data.  There will be plenty of time to react after the fact.  

No need to force the issue until then. 

 

 

 

 


