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NY Exchange Trading Open High Low Close Change EFP

COMEX August Gold 1374.00 1375.40 1365.00 1367.10 8.40 180/200

COMEX September Silver 20.315 20.330 19.930 20.203 0.242 625/725

NYMEX October Platinum 1071.70 1095.60 1068.00 1091.30 14.20 375/475

NYMEX September Palladium 597.00 610.55 591.20 607.55 4.90 -50/+50  
 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2

Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/3  
 

           

Dollar / Yen 101.37 Aus/US 0.7505

Euro / Dollar 1.1086 Dollar/Rand 14.7515

NYMEX Crude 47.15 NYMEX RBOB 142.52

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

 

 

         
Too much, but still damn cute in its own way 

 
FOMC minutes are due out at 1400 EDT, so all bets are off.  But I question the validity of the 

strength of the gold market.  Some thinker of great thoughts once said that everything in 

America gets taken to its most illogical conclusion.  This silliness may be spreading around 

the globe.  Case in point - Interest rates around the world have been smushed to zero, in that 

global governments are attempting to direct their constituents’ money into useful ventures, 

such as starting businesses, growing existing ones, or buying homes.  Unfortunately we, the 

great unwashed masses, have decided instead to put our faith into shiny rocks.  Don’t get me 

wrong, I love a bull market just as much as the next curmudgeon. But the foundation of the 

gold market strength is a combination of the fact that the money has nowhere else to go and 

mercilessly accurate application of the greater fool theory.  But even with all the things your 

logical mind tells you that are wrong about it, there is still some basic reaction that makes 

enough of us go, “Awww” in spite of ourselves, which in turn perpetuates the madness. 

 

 

 


