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NY Exchange Trading Open High Low Close Change EFP

COMEX December Gold 1337.60 1341.70 1334.10 1334.50 -7.10 365/85

COMEX December Silver 19.510 19.605 19.345 19.368 -0.310 6.5/7.5

NYMEX October Platinum 1083.90 1087.50 1065.30 1067.50 -17.20 250/350

NYMEX December Palladium 683.65 684.90 676.15 679.45 -8.40 75/175  
 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150

Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150  
 

           

Dollar / Yen 102.78 Aus/US 0.7556

Euro / Dollar 1.1214 Dollar/Rand 14.4351

NYMEX Crude 46.25 NYMEX RBOB 137.15

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

 

 

         

 
The Financial Markets 

 

The world and his wife are holding out for some market activity generated by the FOMC 

meeting which ends September 21.  The minority opinion is that a 25 basis point hike is in 

the cards, the majority holding out for no action until the December meeting.  I propose a 

third alternative.  A quick perusal of the historic adjustments in the Fed Funds target rates 

shows there is no rule that rates have to move 25 bp at a time.  So the Fed can test the 

waters with a hike to say 40 to 60 bp and see how the markets digest that.  That last 25 bp 

hike on a zero to 25 bp target was technically doubling the rate – chaos ensued.  Almost 

every day we get conflicting opinions from Yellenke’s minions.  There used to be a 

political process here in the US that we called “Compromise”.  Perhaps the hawks and 

doves at the Fed may go old school at their upcoming confab.  Stranger things have 

happened.   

 

 

 

 


