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NY Exchange Trading Open High Low Close Change EFP

COMEX December Gold 1338.20 1347.80 1336.50 1344.70 13.30 365/85

COMEX December Silver 20.020 20.145 19.935 20.099 0.331 675/775

NYMEX October Platinum 1056.30 1068.30 1053.40 1062.80 14.90 150/250

NYMEX December Palladium 694.20 701.75 691.45 700.45 16.55 50/150  
 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150

Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150  
 

           

Dollar / Yen 100.78 Aus/US 0.7642

Euro / Dollar 1.1224 Dollar/Rand 13.5479

NYMEX Crude 46.29 NYMEX RBOB 139.75

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

 

 

         

 
Because I said so, that’s why. 

 

Prognosticating the whys and wherefores of the world’s central banks has blossomed into 

a thriving industry over the last 10 years or so.  Yesterday those entrail-gazing, leaf-

reading swamis were dealt a serious blow.  I may be oversimplifying it, but basically the 

logic behind yesterday’s no action from the FOMC is because they didn’t feel like it.  The 

majority of the market didn’t expect a hike, but the case for not doing anything is 

becoming harder to justify.  The BOJ has been flogging this zero interest rate strategy 

now for about 20 years and they’re still waiting for a result.  Whoever wins in November 

will be better off repatriating jobs and reverting tax inversions than quintupling down on 

the stimulus strategy.    

 

 

 


