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NY Exchange Trading Open High Low Close Change EFP

COMEX December Gold 1272.80 1274.90 1265.10 1266.60 -7.00 50/70

COMEX December Silver 17.715 17.765 17.575 17.626 -0.154 -75/+25

NYMEX January Platinum 965.70 969.90 958.00 964.00 -0.90 25/125

NYMEX December Palladium 635.50 637.50 619.20 620.95 -13.90 -1/0  
 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150

Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150  
 

           

Dollar / Yen 104.53 Aus/US 0.7648

Euro / Dollar 1.0913 Dollar/Rand 13.8887

NYMEX Crude 49.15 NYMEX RBOB 147.61

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

 

         

 
YOU SHALL NOT PASS! 

 

After being way too long for its own good for far too long, and failing to follow through 

any rallies because of all the punters already sitting too long, things were starting to look 

relatively OK for gold.  From the first week of October there was sufficient change in the 

gold market to warrant some level of bullishness.  A decent drop in open interest.  The 

over-valuation of paper (Dec EFP) went from the lofty 2% to the far more reasonable 60 

bp level.  The front end of the OTC forwards also came back from over 1%, which could 

be interpreted as some actual demand for the physical metal.  The pre-Diwali bump in 

demand didn’t hurt things, either.  But every rally attempt so far has stopped at the 200-

day moving average for the December futures.  This goes back to October 6 when the 

market broke through on the down side just under 1260.  Now we start to dial everything 

back and watch the election headlines.  There is still plenty of time for either candidate to 

do something of unprecedented stupidity.  


