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Fixings 4/2/14 Month Average 1 Year Moving Average
London AM Gold 1284.00 1285.250 1324.519
London PM Gold 1292.00 1287.875 1326.811
London Silver 1982.00 1981.000 2138.888
London AM Platinum 1429.00 1426.500 1434.998
London PM Platinum 1434.00 1431.500 1435.510
London AM Palladium 779.00 775.000 726.086
London PM Palladium 787.50 783.000 726.768
Handy & Harman Silver 2005.50 1993.000 2142.964
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1279.60 1294.90 1288.10 1290.80 10.80 15/35
COMEX May Silver 19.750 20.090 19.930 20.050 0.362 -1.5/-.5
NYMEX July Platinum 1427.90 1439.00 1430.40 1438.70 9.10 75/175
NYMEX June Palladium 781.05 791.00 785.30 787.80 5.85 -25/+75  

 

        

Platinum loco US sponge vs. Europe ingot switch 1/3
Palladium loco US sponge vs. Europe ingot switch 5/9     

 

                  

Dollar / Yen 103.77 Aus/US 0.9241
Euro / Dollar 1.3765 Dollar/Rand 10.6221

NYMEX Crude 99.22 NYMEX RBOB 2.8482

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

 
 

          
    

Dissonance 
 

Yellenke said yesterday that she was underwhelmed with the pace of job 
creation in the US, and therefore the markets should expect rates to stay at 
these bargain basement levels until who knows when.  The ADP number 
today did not blow anybody’s hair back, which sort of supports the 
chairwoman’s point of view on job growth.  I lack the photoshop skills to put 
Bernanke’s beard on the IMF’s Christine Lagarde, but she is in the same 
cheap money camp, calling for Europe to lower rates in the interest of 
spurring growth as well.  Things must be better in St. Louis and Atlanta.  
Messrs. Bullard and Lockhart both expect rates to rise as soon as Q1 2015.   

Open the 
pod bay 
doors 
please, Hal.  

The strike in South Africa shows no end in sight, and even the most optimistic 
person now should admit that this is going to leave a scar.  Yesterday Impala 
reminded the world that if there is no metal coming out of the ground they 
may have to buy it in the market.  That’s self-evident if they want to stay in 
business, but still disturbing to see.  Today the top dog at Anglo American 
was ruminating about divesting the troublesome platinum division.  These are 
not the kind of headlines that generate confidence in the negotiation process.  
The only bright spot is an easing of the palladium sponge premium offers 
from $11 to 9 – but $9 is still nothing to cheer about if you need sponge,  

http://www.bdlive.co.za/business/mining/2014/04/02/divesting-platinum-division-may-be-an-option-says-anglo-american-ce
http://www.reuters.com/article/2014/04/02/imf-economy-idUSL1N0MU15O20140402

