
                       Bullion Daily Report 
4/3/2014 

 

TOKYO (+81 3 6405 3684) LONDON  (+44 20 7025 3200) NEW YORK (+1 212 605 2156) 
Sales: Ryoya Fuse    Sales: Gregory Hill                   Sales: Roger Molnar 
ryoya.fuse@mitsubishicorp.com                 gregory.hill@mitsubishicorp.com                             roger.molnar@mitsubishicorp.com 
Reuters: MCGQ    Reuters: MCUK     

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mitsubishi Corporation has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; 
Mitsubishi Corporation makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Mitsubishi Corporation only and are subject to change without notice.  Mitsubishi Corporation assume no warranty, 
liability or guarantee for the current relevance, correctness or completeness of any information provided within this Report and will not be held liable for the consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no liability for any direct or 

indirect loss or damage or, in particular, for lost profit which you may incur as a result of the use and existence of the information provided within this Report.  You should be aware that the Internet is not a completely reliable transmission medium. Neither Mitsubishi Corporation nor any of our associates 
accept any liability for any loss or damage, including without limitation loss of profit, which may arise directly or indirectly from your inability to access the website for any reason or for any delay in or failure of the transmission or the receipt of any instructions or notification sent through this website.  

The content of this Report is the property of Mitsubishi Corporation and is protected by copyright and other intellectual property laws. You agree not to reproduce, re-transmit or distribute the content of this Report to anyone without the prior written consent of Mitsubishi Corporation. 

               
    

        

Fixings 4/3/14 Month Average 1 Year Moving Average
London AM Gold 1287.25 1285.917 1323.416
London PM Gold 1284.00 1286.583 1325.661
London Silver 1983.00 1981.667 2136.002
London AM Platinum 1439.00 1430.667 1434.520
London PM Platinum 1436.00 1433.000 1434.984
London AM Palladium 783.00 777.667 726.173
London PM Palladium 788.00 784.667 726.858
Handy & Harman Silver 1986.00 1990.667 2140.133
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1290.40 1289.80 1281.90 1284.60 -6.20 15/35
COMEX May Silver 19.995 19.900 19.660 19.805 -0.245 -1.5/-.5
NYMEX July Platinum 1437.40 1446.70 1434.00 1445.50 6.80 75/175
NYMEX June Palladium 786.80 791.10 784.35 788.85 1.05 -25/+75  

 

              

Platinum loco US sponge vs. Europe ingot switch 1/3
Palladium loco US sponge vs. Europe ingot switch 5/9  

 

         

Dollar / Yen 103.96 Aus/US 0.9224
Euro / Dollar 1.3719 Dollar/Rand 10.6405

NYMEX Crude 99.86 NYMEX RBOB 2.8950

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

    
        
    

 
 

All the US economic numbers were at or near enough to the 
expectations to qualify as a non-event.  The US trade deficit was 
deeper than expected because no overseas airlines were shipping in 
flying stock.  That trade weakness spins into rates staying low in the 
US, so more of the same reactions – new highs for the S&P and DJIA.  
Tomorrow’s payroll number will likely be the same story – good news 
or better news.  Not enough jobs will be bullish stocks due to low 
rates and more jobs will be bullish stocks because more jobs.   
The ECB left rates unchanged, and didn’t talk convincingly enough 
about loosening up money via other avenues to generate any interest. 

 Gold looks lame on the charts.  Physical premiums in India are toppy.  
Fears of an impending grab at global denomination from Mr. Putin 
have rightfully subsided.  There was no flood of new money into gold 
for the new quarter and new fiscal year.  All of these are good reasons 
to trade gold from the short side.  PGM’s are still subject to the labor 
negotiations in South Africa, so anyone who thinks they have a handle 
on that God forsaken process has more than most of us.   

 


