
                       Bullion Daily Report 
4/4/2014 

 

TOKYO (+81 3 6405 3684) LONDON  (+44 20 7025 3200) NEW YORK (+1 212 605 2156) 
Sales: Ryoya Fuse    Sales: Gregory Hill                   Sales: Roger Molnar 
ryoya.fuse@mitsubishicorp.com                 gregory.hill@mitsubishicorp.com                             roger.molnar@mitsubishicorp.com 
Reuters: MCGQ    Reuters: MCUK     

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mitsubishi Corporation has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; 
Mitsubishi Corporation makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Mitsubishi Corporation only and are subject to change without notice.  Mitsubishi Corporation assume no warranty, 
liability or guarantee for the current relevance, correctness or completeness of any information provided within this Report and will not be held liable for the consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no liability for any direct or 

indirect loss or damage or, in particular, for lost profit which you may incur as a result of the use and existence of the information provided within this Report.  You should be aware that the Internet is not a completely reliable transmission medium. Neither Mitsubishi Corporation nor any of our associates 
accept any liability for any loss or damage, including without limitation loss of profit, which may arise directly or indirectly from your inability to access the website for any reason or for any delay in or failure of the transmission or the receipt of any instructions or notification sent through this website.  

The content of this Report is the property of Mitsubishi Corporation and is protected by copyright and other intellectual property laws. You agree not to reproduce, re-transmit or distribute the content of this Report to anyone without the prior written consent of Mitsubishi Corporation. 

               
    

        

Fixings 4/4/14 Month Average 1 Year Moving Average
London AM Gold 1293.50 1287.813 1322.428
London PM Gold 1297.25 1289.250 1324.676
London Silver 1993.00 1984.500 2133.308
London AM Platinum 1440.00 1433.000 1434.186
London PM Platinum 1444.00 1435.750 1434.660
London AM Palladium 788.00 780.250 726.329
London PM Palladium 789.00 785.750 727.063
Handy & Harman Silver 2015.00 1996.750 2137.514
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1286.60 1307.50 1286.80 1303.50 18.90 15/35
COMEX May Silver 19.835 20.230 19.880 19.946 0.141 -1.5/-.5
NYMEX July Platinum 1443.00 1452.00 1443.00 1450.90 5.40 75/175
NYMEX June Palladium 789.95 792.85 783.15 790.75 1.90 -25/+75  

 

             

Platinum loco US sponge vs. Europe ingot switch 1/3
Palladium loco US sponge vs. Europe ingot switch 5/9  

 

                  

Dollar / Yen 103.32 Aus/US 0.9283
Euro / Dollar 1.3705 Dollar/Rand 10.5313

NYMEX Crude 101.34 NYMEX RBOB 2.9323

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

     
    

         

 
Exit, stage right. 

It appears that the market was a little too short gold again.  The March 
job numbers were just low enough for the market to expect the Fed rate 
doves to remain in the driver’s seat.  That opened the short-covering 
flood gates, with much rending of cloth and gnashing of teeth.  After 
five days of bumping the underside of the 200-day moving average, the 
buying was enough to push gold over that level.  That’s surely 
encouraging to somebody.  

 

 
♫ The sword of 

Damacles is 
dangling over my 

head… 

South Africa’s biggest fund manager voiced dismay over the state of the 
PGM industry.  He doesn’t see why the place with 80% of the world’s 
PGM supplies isn’t in more command of the prices for those metals.  An 
excellent question, for sure.  May I suggest that the flaw lies in several 
factors.  First the investing world tends to like their mining stocks to be 
metals plays.  They expect the engineers to focus on getting that dirt out 
of that hole in the most efficient manner.  Hedging, trading, or any other 
“speculation” is taboo.  Where else but in the mining or energy industry 
can you produce something for $400, sell it forward for $1200, deliver 
it, and still be told that you lost money?  More proactivity in the outright 
price will only work if the people managing the price exposure can do 
so without management and shareholders second-guessing every move.  

http://www.bloomberg.com/news/2014-04-03/south-africa-s-pic-says-platinum-producers-should-control-prices.html

