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Fixings 8/19/14 Month Average 1 Year Moving Average
London AM Gold 1300.25 1302.988 1296.586
London PM Gold 1296.50 1301.981 1298.363
London Silver 1966.00 1997.462 2062.057
London AM Platinum 1447.00 1464.692 1438.516
London PM Platinum 1443.00 1461.462 1439.217
London AM Palladium 895.00 871.462 771.255
London PM Palladium 896.00 870.538 772.415
Handy & Harman Silver 1941.50 1991.385 2065.359
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1298.60 1302.60 1294.70 1296.70 -2.60 85/105
COMEX December Silver 19.655 19.740 19.425 19.476 -0.224 450/550
NYMEX October Platinum 1446.40 1448.80 1437.50 1439.50 -6.70 125/225
NYMEX December Palladium 894.00 898.00 877.50 881.60 -14.05 25/125  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/4       

 

                     

Dollar / Yen 102.88 Aus/US 0.9306
Euro / Dollar 1.3319 Dollar/Rand 10.6464

NYMEX Crude 95.01 NYMEX RBOB 2.6931

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
    

 
 

The US inflation barometers were as tame as the market expected 
them to be, so any strength in the precious metals evaporated right 
after the numbers were released.  This was essentially a repeat of 
what was seen in the UK, so those of us with an unshakeable 
confidence in the spinelessness of the world’s central bankers can 
justify our misplaced confidence for a few more weeks.  The 
quantitative easing may finish in October, but rates are going 
nowhere any time soon. This glacial growth with no inflation has to 
change substantially before rates get tweaked.  
The real development worth mentioning today is the palladium price.  
There were sponge sellers out of Europe, with $3 premium bids sold 
and then more sponge offered over.  That combined with the 
market’s failure to supply immediate gratification with a moon shot 
through $900 was enough to attract selling from just about all 
quarters.  Some dealers were claiming to see selling from their 
consumer customers, but with this being the palladium market, and 
the natural propensity of the bullion dealer is to talk his book, such 
assertions should be taken with a very large grain of salt.   


