
                       Bullion Daily Report 
8/20/2014 

 

TOKYO (+81 3 6405 3684) LONDON  (+44 20 7025 3200) NEW YORK (+1 212 605 2156) 
Sales: Hideaki Yamazaki   Sales: Gregory Hill                   Sales: Roger Molnar 
hideaki.h.yamazaki@mitsubishicorprtm.com gregory.hill@mitsubishicorp.com                             roger.molnar@mitsubishicorp.com 
Reuters: MCGQ    Reuters: MCUK     

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mitsubishi Corporation has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; 
Mitsubishi Corporation makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Mitsubishi Corporation only and are subject to change without notice.  Mitsubishi Corporation assume no warranty, 
liability or guarantee for the current relevance, correctness or completeness of any information provided within this Report and will not be held liable for the consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no liability for any direct or 

indirect loss or damage or, in particular, for lost profit which you may incur as a result of the use and existence of the information provided within this Report.  You should be aware that the Internet is not a completely reliable transmission medium. Neither Mitsubishi Corporation nor any of our associates 
accept any liability for any loss or damage, including without limitation loss of profit, which may arise directly or indirectly from your inability to access the website for any reason or for any delay in or failure of the transmission or the receipt of any instructions or notification sent through this website.  

The content of this Report is the property of Mitsubishi Corporation and is protected by copyright and other intellectual property laws. You agree not to reproduce, re-transmit or distribute the content of this Report to anyone without the prior written consent of Mitsubishi Corporation. 

               
    

        

Fixings 8/20/14 Month Average 1 Year Moving Average
London AM Gold 1294.50 1302.382 1296.305
London PM Gold 1295.00 1301.482 1298.054
London Silver 1942.00 1993.500 2060.694
London AM Platinum 1432.00 1462.357 1438.227
London PM Platinum 1428.00 1459.071 1438.882
London AM Palladium 870.00 871.357 771.745
London PM Palladium 868.00 870.357 772.891
Handy & Harman Silver 1951.00 1988.500 2063.888

Price Data

 
 

       

NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1297.20 1299.00 1293.40 1295.20 -1.50 80/100
COMEX December Silver 19.490 19.650 19.530 19.567 0.091 350/450
NYMEX October Platinum 1439.50 1434.20 1429.00 1429.20 -10.30 125/225
NYMEX December Palladium 882.95 874.00 866.40 869.35 -12.25 25/125  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/4       

 

                     

Dollar / Yen 103.37 Aus/US 0.931
Euro / Dollar 1.3287 Dollar/Rand 10.6973

NYMEX Crude 95.34 NYMEX RBOB 2.7053

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
        

  
 

 
Day 2 

The rush to the exits continues in the palladium market.  All things 
being equal, although the end result looks rather messy the selling is 
actually not as chaotic as would be expected.  For the optimists out 
there, today was close enough for hand grenades or horseshoes for a 
62% retracement of the run up from August 6, and the nice 45 degree 
up trend is still intact.  Anyone else up for a DCB? 
Platinum could not get any love, even in the face of a mine shutdown 
for safety reasons in Zimbabwe. The supply concerns are just not 
there.  The recent buyers in rhodium are also on the side lines today, 
most likely just showing some deserved reservation in their 
bullishness for now.   
Gold is still stuck in a relatively tight range, and the excuse for 
today’s inactivity is the wait for the FOMC minutes later and 
whatever Yellenke is going to say out in Jackson Hole.  The Fed could 
come up with some kind of re-evaluation of the labor market, possibly 
changing their focus from the unemployment rate to some sort of 
improvement in the labor participation rate or some other malleable 
barometer that can justify keeping rates at zero until the election.   


