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Fixings 8/28/14 Month Average 1 Year Moving Average
London AM Gold 1288.00 1297.597 1294.247
London PM Gold 1292.00 1296.526 1295.896
London Silver 1975.00 1981.789 2052.532
London AM Platinum 1425.00 1452.000 1436.113
London PM Platinum 1428.00 1449.105 1436.703
London AM Palladium 897.00 874.789 774.441
London PM Palladium 898.00 874.632 775.633
Handy & Harman Silver 1956.00 1974.700 2053.313
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1283.70 1297.60 1288.00 1290.40 7.00 70/90
COMEX December Silver 19.480 19.870 19.560 19.609 0.134 250/350
NYMEX October Platinum 1419.30 1431.20 1424.00 1425.20 5.30 1/2
NYMEX December Palladium 894.90 901.50 896.10 898.10 3.40 1/2  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/5       

 

                     

Dollar / Yen 103.75 Aus/US 0.9351
Euro / Dollar 1.3176 Dollar/Rand 10.6377

NYMEX Crude 94.55 NYMEX RBOB 2.7570

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
 
    

 
Not sure where we 
are going, but we 
are making great 

time.  

All the news stories about gold today seem to be emphasizing the 
exodus from the ETFs and the reduction in length in general.  It is safe 
to assume that some large percentage of that money has found its way 
into the equities markets, with one of the indices making a new high 
just about every day.  This appears to me to be the market’s way of 
voting for free money policies to continue.   
Today’s gold rally is supposed to be because of some more sabre 
rattling between Ukraine and Russia.  That may well be, but just about 
anything that happens this week in the precious metals markets has to 
be taken with a grain of salt, this is four trading days sandwiched by 
two three-day weekends.  We’ve bounced off the 200-day moving 
average, and that’s encouraging.  But it is best not to read too much 
into this week’s activity in anything.  
That being said, a few more takers of sponge were lurking about in the 
PGMs today.  That coincides with yet another palladium run at $900 
falling short again.  The operative phrase is “one cancels the other” 
for today at least.   


