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Fixings 3/19/14 Month Average 1 Year Moving Average
London AM Gold 1346.00 1351.250 1334.003
London PM Gold 1338.00 1352.615 1336.433
London Silver 2075.00 2116.462 2167.405
London AM Platinum 1458.00 1466.808 1439.917
London PM Platinum 1454.00 1470.000 1434.706
London AM Palladium 768.00 768.423 722.295
London PM Palladium 768.00 770.231 725.772
Handy & Harman Silver 2078.00 2115.192 2173.962
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1356.10 1348.50 1337.50 1341.30 -17.70 25/45
COMEX May Silver 20.835 20.915 20.525 20.826 -0.036 0/1
NYMEX April Platinum 1458.50 1461.60 1449.50 1451.70 -10.00 75/175
NYMEX June Palladium 768.95 772.40 763.90 768.20 -3.20 0/1  

 

              

Platinum loco US sponge vs. Europe ingot switch 1.50/3.50
Palladium loco US sponge vs. Europe ingot switch 5/9   

 

                  

Dollar / Yen 101.58 Aus/US 0.9119
Euro / Dollar 1.3918 Dollar/Rand 10.7679

NYMEX Crude 100.07 NYMEX RBOB 2.8736

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

     
    

      

 
Pay no attention to 

that man behind the 
(formerly iron) 

curtain. 

It is certainly not politically correct to dismiss an entire country as 
economically insignificant, but let’s not kid ourselves.  This nonsense in 
Crimea never was and never will be about Ukraine sovereignty.  The West 
simply can’t abide Putin when he doesn’t act appropriately subservient about 
his side losing the Cold War fourteen years ago.  Politicians getting their 
knickers in a twist is no reason to load up on gold, and there are still plenty 
of longs out there to dislodge.  Like the proverbial boatload of lawyers at the 
bottom of the sea, the three day drop in gold is a good start.  Sell the rallies 
in gold and come back after the April COMEX futures are rolled into June. 

 

The first FOMC meeting under Chairperson Yellenke is underway.  Most 
likely there will be no deviation from the established course accompanied by 
the usual rhetoric couched with cautious optimism.  How well she handles 
the press conference afterward will be parsed ad nauseum,   

 
Palladium Sponge 
 

Platinum sponge is filtering back into the market and the premium is 
dwindling.  Not so with palladium, which is still tighter than ever.  It is very 
difficult to even borrow palladium sponge for a few days.  That is scary.  
The PGMs are a small market rife with rumor and innuendo.  This blatant 
sponge hoarding indicates that someone (or a group of someones) is going 
all in on a major, sustained supply interruption.  That is a gutsy move.   

 


