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Fixings 3/20/14 Month Average 1 Year Moving Average
London AM Gold 1327.00 1349.518 1332.878
London PM Gold 1327.00 1350.786 1335.315
London Silver 2017.00 2109.357 2163.955
London AM Platinum 1438.00 1464.750 1439.435
London PM Platinum 1436.00 1467.571 1434.190
London AM Palladium 756.50 767.571 722.356
London PM Palladium 754.00 769.071 725.800
Handy & Harman Silver 2043.50 2110.071 2170.643
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1331.70 1332.80 1320.80 1330.50 -10.60 30/50
COMEX May Silver 20.615 20.450 20.140 20.430 -0.396 0/1
NYMEX April Platinum 1446.70 1444.70 1424.20 1434.80 -16.90 75/175
NYMEX June Palladium 762.65 772.70 746.30 771.65 3.45 0/1   

 

              

Platinum loco US sponge vs. Europe ingot switch 1.50/3.50
Palladium loco US sponge vs. Europe ingot switch 7/11  

 

         

Dollar / Yen 102.49 Aus/US 0.9043
Euro / Dollar 1.3783 Dollar/Rand 10.9016

NYMEX Crude 100.01 NYMEX RBOB 2.8898

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

     
    

    
    

 
“Six months” 

First time out of the shoot and Yellenke gives the crowd something into 
which they can really sink their teeth.  Obviously Madame Chairperson 
has not been thoroughly coached on the fine art of political obfuscation.  
The first rule of which is “never get pinned down to a specific number or 
deadline.”  So to nobody’s surprise the market and the press are on that 
“six months” comment like ugly on an ape.  The FOMC is now hawkish! 
If the tapering ends in December rates are going up in June.  Carnage 
ensued.   

More Pd woe Yesterday I didn’t specifically mention the Standard Bank palladium 
ETF.  The details of ETF palladium needing to be of South African 
origin combined with the mine strike and the political ramification of 
payback from Russia if the West enacts a real sanction has got put some 
real fear into the market.  Those that have sponge are keeping it and 
those that don’t have it but need it are up the creek.  A $10 premium was 
paid today in the OTC broker.   
To give an accurate assessment of the situation, palladium was under 
$750 off a possible strike settlement story.  When the actual details were 
broadcast, the market rallied almost 3% in 3 hours.   


