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Fixings 3/31/14 Month Average 1 Year Moving Average
London AM Gold 1294.00 1336.560 1325.904
London PM Gold 1291.75 1336.083 1328.138
London Silver 1997.00 2073.571 2142.719
London AM Platinum 1422.00 1450.619 1435.683
London PM Platinum 1418.00 1451.619 1430.435
London AM Palladium 777.00 771.214 723.043
London PM Palladium 778.00 773.071 726.506
Handy & Harman Silver 1981.50 2071.690 2149.107
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1295.00 1295.50 1285.10 1283.80 -10.50 30/50
COMEX May Silver 19.855 19.950 19.745 19.752 -0.380 -1/0
NYMEX July Platinum 1410.00 1423.20 1412.50 1420.80 13.60 75/175
NYMEX June Palladium 773.10 780.00 771.30 777.10 3.40 0/1  

 

                   

Platinum loco US sponge vs. Europe ingot switch 1/3
Palladium loco US sponge vs. Europe ingot switch 7/11  

 

                    

Dollar / Yen 103.03 Aus/US 0.927
Euro / Dollar 1.377 Dollar/Rand 10.5139

NYMEX Crude 101.38 NYMEX RBOB 2.9111

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

   
    

  
    

End of the 1st 
 

Today is the end of the month, the quarter, and for some of us it is the 
end of the year.  Perhaps in the spirit of celebration, the Chairperson of 
the Fed gave the markets a little present.  Ms. Yellennke essentially 
said that the performance of the US economy is still woefully 
unacceptable, and therefore free money will be with us for some time 
to come. This was good news for the equities markets, as it should be.  
It was bad news for the US dollar, also as it should be.  The precious 
metals – not so much of anything.   

 The PGMs are still held hostage to the strike in South Africa.  
Palladium sponge is still extremely tight, and those who have it are 
definitely not willing to share it with those that don’t.  Now rhodium is 
starting to creep higher.  Those two metals being the strongest is 
attributable to the added political stress as the West tries to figure out 
Putin.  This supply side tension outweighs any demand side issues 
from the wobbly state of the economy in China that seem to be more of 
a concern in the base metals.  This story about a run on a Chinese bank 
shows creativity in the government’s approach to the issue.  

http://www.forbes.com/sites/gordonchang/2014/03/30/china-officials-fibbed-to-depositors-to-stop-bank-runs/
http://abcnews.go.com/Business/wireStory/yellen-signals-continued-support-low-rates-23126435

