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Fixings 10/2/14 Month Average 1 Year Moving Average
London AM Gold 1214.50 1211.500 1283.478
London PM Gold 1211.75 1214.125 1284.913
London Silver 1709.00 1706.500 2011.342
London AM Platinum 1279.00 1276.500 1426.192
London PM Platinum 1273.00 1275.000 1426.707
London AM Palladium 782.00 775.500 787.192
London PM Palladium 777.00 774.000 788.256
Handy & Harman Silver 1708.00 1721.250 2013.095
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1213.40 1219.50 1209.90 1215.10 -0.40 30/50
COMEX December Silver 17.190 17.150 16.945 17.047 -0.212 -2/-1
NYMEX January Platinum 1280.40 1276.80 1264.60 1270.40 -19.20 0/1
NYMEX December Palladium 780.00 779.05 768.30 768.65 -15.90 -25/+75  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4       

 

                      

Dollar / Yen 108.31 Aus/US 0.8804
Euro / Dollar 1.2674 Dollar/Rand 11.2088

NYMEX Crude 90.66 NYMEX RBOB 2.4061

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
       
    

 
 “You bet your 

sweet @$$ I am!” 

The PGMs still can’t come even close to catching a break.  The flavor 
of the month mind set today seems to be that China is grinding itself 
into some economic catatonia, and Europe is not far behind.  Hence 
no foreseeable demand.  To address their fiscal funk, the ECB will be 
performing some prestidigitory Yellenkenomics in the form of asset 
purchases, maybe over as long as the next two years. This is not the 
type of thing that drives the masses to buy euros, at least until they 
announce they’re going to stop..  These expectations of hamstrung 
demand outweigh any optimism that can be mustered via technical 
analysis, reading of tea leaves, or casting of runes.  There is still 
heightened demand for Pt and Pd sponge down here, but in borrowing 
it not owning it.  As it is a well-known fact that PGM traders will only 
hold a door open for a competitor if said door is to an open elevator 
shaft, this should surprize no one.   
Gold, by comparison, looks absolutely fecund with positive potential.  
Case in point, yesterday and today someone has been hoovering up 
thousands of the December ‘15 $1500 and $2000 calls on the 
Exchange.  Hope springs eternal! 


