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Fixings 10/3/14 Month Average 1 Year Moving Average
London AM Gold 1207.00 1210.000 1283.075
London PM Gold 1195.00 1207.750 1284.431
London Silver 1697.00 1703.333 2009.524
London AM Platinum 1247.00 1266.667 1425.642
London PM Platinum 1249.00 1266.333 1426.213
London AM Palladium 770.00 773.667 787.401
London PM Palladium 763.00 770.333 788.482
Handy & Harman Silver 1690.50 1711.000 2011.171
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1213.90 1211.00 1190.30 1192.90 -22.20 20/40
COMEX December Silver 17.060 17.100 16.640 16.826 -0.221 -2/-1
NYMEX January Platinum 1270.10 1253.50 1222.20 1226.90 -43.50 25/125
NYMEX December Palladium 769.65 765.70 752.25 754.55 -14.10 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 050/250
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4       

 

                     

Dollar / Yen 109.77 Aus/US 0.8675
Euro / Dollar 1.2511 Dollar/Rand 11.3439

NYMEX Crude 90.19 NYMEX RBOB 2.3810

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
     
    

 
 Yipes. 

I remember an old Justin Wilson story he told on television about 35 
years ago while demonstrating the intricacies of properly preparing a 
Cajun gourmet turducken.  A young boy is walking down the street 
pulling an eight foot length of rope with nothing attached to it.  An old 
man yells from the porch, “Boy, why are you pulling that rope like a 
dang fool?”  The boy replies, “You ever try pushing one?”  In other 
words, go with what works. 
The scenario hasn’t changed in quite some time in the precious metals.  
The expectation of higher interest rates in the US because the Fed thinks 
the economy can handle it leads to the dollar being stronger than the 
mess of rejects against which it is measured.  Add to that the slowing of 
the economies in Asia and Europe and the precious metals lose a whole 
lot of their shine.   
Good news on the employment front like we received today serves to 
accelerate the decline, and it seems most prudent to those not actively 
participating in the carnage to at the least watch from a safe distance.  
The tightness in platinum sponge continues.  This is the first time in a 
long time sponge is well-bid over ingot.  It isn’t likely that the lofty 
premiums that palladium recently saw will emerge, though.    


