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Fixings 10/6/14 Month Average 1 Year Moving Average
London AM Gold 1193.25 1205.813 1282.589
London PM Gold 1195.75 1204.750 1283.977
London Silver 1702.00 1703.000 2007.694
London AM Platinum 1217.00 1254.250 1425.018
London PM Platinum 1229.00 1257.000 1425.588
London AM Palladium 752.00 768.250 787.595
London PM Palladium 756.00 766.750 788.681
Handy & Harman Silver 1707.00 1710.000 2009.360
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1195.40 1210.00 1195.40 1207.30 14.40 15/35
COMEX December Silver 17.000 17.340 17.000 17.225 0.399 -2/-1
NYMEX January Platinum 1222.60 1249.60 122.50 1249.20 22.30 25/125
NYMEX December Palladium 757.00 767.55 754.10 766.10 11.55 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 050/250
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4       

 

                     

Dollar / Yen 109.03 Aus/US 0.8731
Euro / Dollar 1.2594 Dollar/Rand 11.2431

NYMEX Crude 90.24 NYMEX RBOB 2.4082

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
      
    

   
 This is where the 

liquidity goes  

The annals of speculation and market timing are rife with anecdotes 
regarding the identification of reversal patterns.  One of my favorites is 
that the high or low of a move is made when the market is least liquid, or 
some folks parse it to say the market is least liquid (bid/ask spreads 
widen) when the high or low is made.  For our purposes the semantics 
macht nicht.  There will always be entities who insist on submitting 
orders during these black holes, creating self-fulfilling liquidity gaps and 
exaggerated moves.  The two likeliest culprits in these debacles are 
brokers who are forced by regulation to execute margin stops, and the 
algos who sense the blood in the water and add to the carnage.  The algos 
are usually hoist on their own petards when the stops are satisfied, but the 
theory is that by the end of the exercise a profit can theoretically be 
realized,   

 Last night was a double whammy, with the stops in the US electronic 
market putting enough pressure on the TOCOM opening to trigger 
more selling there.  Specifically agile traders could have legged up 
some platinum/gold close to parity in that mess.  The trees may be 
considered to be thoroughly shaken now.     


