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Fixings 9/22/14 Month Average 1 Year Moving Average
London AM Gold 1214.00 1249.984 1286.805
London PM Gold 1213.50 1246.922 1288.206
London Silver 1774.00 1882.438 2024.520
London AM Platinum 1331.00 1383.125 1429.670
London PM Platinum 1329.00 1380.438 1430.110
London AM Palladium 807.00 859.688 784.808
London PM Palladium 807.00 857.313 785.843
Handy & Harman Silver 1778.50 1867.467 2026.633
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1216.40 1221.00 1212.50 1217.90 1.30 40/60
COMEX December Silver 17.855 17.850 17.570 17.774 -0.070 -2.5/-1.5
NYMEX October Platinum 1337.50 1337.90 1327.00 1330.20 -7.10 -50/+50
NYMEX December Palladium 813.45 809.70 801.25 803.15 -9.45 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/4       

 

                     

Dollar / Yen 108.92 Aus/US 0.8864
Euro / Dollar 1.2826 Dollar/Rand 11.1762

NYMEX Crude 91.50 NYMEX RBOB 2.5542

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
         

 
Van Gogh’s Starry Night, 

in bacon.  Proof that 
bacon doesn’t make 

EVERY thing better.    

 There wasn’t a whole lot of activity in the precious metals 
markets today, but what activity there was was somewhat 
positive.  With all the exited longs and new shorts in the market 
recently, a true optimist may call this a start of a rally.  The 
overnight low in gold was made in Asia, anecdotally the thinnest 
market conditions of the 23 hour and 45 minute international 
trading day.  Palladium made it down to the 200-day moving 
average, close enough to the 800 round number to call that area 
some manner of significant support.  
Most of the recent weakness over the course of the last 2 weeks is 
being attributed to expectations of a rate hike in the US in the not 
too distant future.  With rates effectively at zero it is sound logic 
to expect the next move to be up, but they’ve been at zero a long 
time and a few more months won’t hurt.  Mid-term elections are 
just around the corner, so expect both sides to demonize the 
unbridled avarice of tax-inverting corporations. How said 
politicians propose to fix the problem remains the key.  Let the 
self-serving rhetoric begin! 


