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Fixings 9/24/14 Month Average 1 Year Moving Average
London AM Gold 1224.00 1247.153 1286.057
London PM Gold 1217.25 1243.889 1287.417
London Silver 1776.00 1871.500 2021.579
London AM Platinum 1335.00 1378.222 1428.970
London PM Platinum 1328.00 1375.111 1429.388
London AM Palladium 823.00 855.222 785.626
London PM Palladium 821.00 852.722 786.669
Handy & Harman Silver 1764.50 1855.912 2023.416
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1223.20 1224.60 1216.20 1219.50 -2.50 40/60
COMEX December Silver 17.765 17.785 17.510 17.702 -0.077 -3/-2
NYMEX January Platinum 1331.40 1334.60 1317.80 1320.30 -13.30 75/175
NYMEX December Palladium 813.60 824.25 817.05 820.05 4.25 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/4       

 

                     

Dollar / Yen 108.88 Aus/US 0.8884
Euro / Dollar 1.2787 Dollar/Rand 11.1487

NYMEX Crude 91.89 NYMEX RBOB 2.6341

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
     
    

 
 “When you least 

expect it, expect it!” 

There is a report on Bloomberg today about Yellenke reminding 
everyone that just because the FOMC minutes still say rates will be 
low “for a considerable time” it doesn’t mean forever and it would 
behoove all market participants to remember that it is a woman’s 
prerogative to change her mind.  Ok I made that last part up, but the 
gist remains the same – if things keep going well the Fed will take 
off the training wheels.  When you think about it that is nothing 
new, the whole idea of smushing rates is to stimulate the economy 
and when the stimulation is accomplished rates are supposed to get 
un-smushed.  The interesting bit is the ultimate arbiter of 
satisfactory stimulation status is essentially hedging herself with a 
documented “I told you so.” Remember, these central bankers are 
first and foremost politicians.  And they may get a whole new slate 
of bosses come November.   
Meanwhile in Germany - the lead dog pulling the EU sled - markets 
are expecting lower rates because their economy is hitting a rough 
patch, and the ECB should step in soon to lower rates there.     


