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Fixings 9/26/14 Month Average 1 Year Moving Average
London AM Gold 1222.25 1244.075 1285.187
London PM Gold 1213.75 1240.875 1286.508
London Silver 1754.00 1859.650 2018.184
London AM Platinum 1314.00 1371.300 1428.006
London PM Platinum 1304.00 1368.300 1428.448
London AM Palladium 805.00 850.000 786.267
London PM Palladium 802.00 847.900 787.327
Handy & Harman Silver 1752.00 1845.079 2020.027

Price Data

 
 

       

NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1222.10 1221.30 1212.80 1215.40 -6.50 35/55
COMEX December Silver 17.500 17.575 17.440 17.537 0.099 -2/-1
NYMEX January Platinum 1314.20 1311.80 1300.70 1301.10 -14.30 0/1
NYMEX December Palladium 803.50 806.00 783.00 783.80 -18.95 25/125  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/4       

 

                     

Dollar / Yen 109.38 Aus/US 0.8758
Euro / Dollar 1.2686 Dollar/Rand 11.2368

NYMEX Crude 93.61 NYMEX RBOB 2.6526

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
        
    

 
 Say “What” again! 

You have to read the following quotation in the angry and 
righteous voice of Samuel L. Jackson as Jules Winnfield from Pulp 
Fiction.  And in this specific instance he is addressing all the longs 
in the palladium market. "For the gate is small and the way is 
narrow that leads to life, and there are few who find it.”   
- Matthew 7:14  
The violation of all the moving averages that people pay attention 
too has added to the selling panic.  The boost from that Norilsk 
story earlier in the week probably got a few more new folks on the 
bandwagon, and those types are bad company.  As a general rule 
they are the first ones out.   
There is an interesting technical note to this pressure.  It depends 
on from where you believe the rally started, but if one calls the life 
span of the move up from early February to late August, the 62% 
retracement comes in at about 779, not far from today’s low. Who 
among us has the intestinal fortitude to step up and catch this 
falling knife?    


