
 

 

Weekly Gold Report for May 15, 2015 

Sean Lusk Walsh Trading 

June Gold settles 1225.3, up $36.40 for the week of May 11th through May 15th 

Gold futures pared early losses to end the session higher on Friday but ended the week posting strong 

gains and closing at three month highs, tracking declining world equity markets following some soft 

economic data from the U.S. with the dollar continuing to trend lower for the week. Gold posted a 

weekly gain of 3.1 percent. In some soft economic news, industrial production in the U.S. declined in 

April, reflecting a drop in mining and utilities output, a report from the Federal Reserve showed Friday.  

A University of Michigan report on Friday also showed a substantial decrease in U.S. consumer 

sentiment in May, reflecting decreases in the assessment of current conditions and the economic 

outlook. Meanwhile, business conditions for New York manufacturers improved slightly in May, a 

Federal Reserve Bank of New York report said Friday. Traders say a weaker U.S. dollar, renewed 

physical demand and safe haven buying fueled a strong rally for gold earlier in the week. Speculation 

that the Federal Reserve will delay raising interest rates, particularly after a grim April retail sales report, 

also boosted gold's appeal. There have also been reports that Europeans are snapping up gold in fear that 

a Greek exit from the euro zone that could wreak havoc on the economy of the EU Gold for June 

delivery, the most actively traded contract, inched up $0.10 to settle at $1,225.30 an ounce on Friday’s 

session. Gold for June delivery scaled a weekly high of $1,227.8 and a low of $1178.0 an ounce.  

Recent economic reports have supported expectations that the economy is not strong enough for the 

Federal Reserve to start raising rates from June. Investors though Investors remain cautious over the 

outlook for gold, which has fallen for the past two years and has struggled to maintain gains this year. 

Holdings in the world's largest gold-backed exchange-traded fund, SPDR Gold Shares, fell 0.61 percent 

on Thursday to a four-month low of 723.91 tons. Physical buying slowed in Asia as higher prices kept 

some consumers away. In China, premiums eased about 50 cents to $1 an ounce over the global 

benchmark on Friday, from premiums of $2-$3 earlier in the week. 

 

 

 



 

 

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend l ive, a recording will 
be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or  

slusk@walshtrading.com 

Sign Up Now 

 

Weekly Swing #s GCM 15 May 18th through May 22, 2015 

Resistance#2- 1260.0 

Resistance#1- 1242.6 

Pivot-              1210.3 

Support#1-     1192.3 

Support#2-     1160.6 
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