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December Gold settles 1167.7, down $2.10 

Gold futures slipped for a fifth straight session to end lower on Tuesday, amid growing speculation 

about U.S. interest rate hikes and subdued physical demand for the precious metal, notwithstanding a 

weak dollar. The precious metal pegged back some of the losses with declining global equities and some 

soft economic data out of Europe and the U.S. The European Commission lowered its euro area growth 

forecasts, citing weak economies and a stagnant employment situation. The European Commission also 

reduced its inflation projection for 2015 and the current year. Meanwhile, U.S. trade deficit widened 

much more than anticipated in September, reflecting a notable pullback in the value of exports, a 

Commerce Department report showed Tuesday. As well, new orders for U.S. manufactured goods 

dropped in line with economist estimates in September, largely due to a sharp drop in orders for 

transportation equipment. 

Gold for December delivery, the most actively traded contract, shed $2.1 or 0.2 percent to settle at 

$1,167.70 an ounce. Gold for December delivery scaled an intraday high of $1,175.00 and a low of 

$1,163.40 an ounce. On Monday, gold futures ended down, extending losses to a fourth straight session. 

The yellow metal lost its sheen as the dollar zoomed to 4-year highs on signs the Federal Reserve will 

start hiking rates sooner than earlier anticipated in response to upbeat economic readings. Holdings of 

SPDR Gold Trust, the world's largest gold-backed ETF remained unchanged at 741.21 tons on Tuesday 

from its previous close of 742.40 tons.  

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 
be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or 

slusk@walshtrading.com 
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Daily Swing #s GCZ14 October, 2014 

Resistance#2- 1180.3 

Resistance#1- 1174.0 

Pivot-              1168.3 

Support#1-     1162.4 

Support#2-     1157.1 

 

 

 

 

 

https://attendee.gotowebinar.com/register/205613434621427713?source=THGR

