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Sean Lusk  

Walsh Trading 

April Gold settles 1213.1, up 8.10 for the week 

Gold futures ended higher for a third straight session on Friday, after the dollar trended lower against 

some major currencies and on some mixed economic data from the U.S., notwithstanding a better-than-

expected U.S. GDP report fueling speculation of an interest rate hike from the Federal Reserve mid-

year. Gold prices shed 5 percent in February, after having gained 8 percent in January.  

Federal Reserve Bank of Atlanta President Dennis Lockhart said this morning in the Wall Street Journal 

that a rate hike is on the table from June and beyond. His comments come after Fed Chair Janet Yellen 

told Congress earlier in the week that economic conditions may soon prompt the Fed to remove its 

pledge to stay patient on hiking rates. U.S. gross domestic product increased by a downwardly revised 

2.2 percent in the fourth quarter compared to the previously reported 2.6 percent growth. Business 

activity in the Chicago area unexpectedly contracted in February to its lowest level since July of 2009 

and the first contraction since April of 2013. Consumer sentiment in the U.S. deteriorated less than 

previously estimated in February, but below the eleven-year high set in January, a report from the 

University of Michigan showed Friday.  

Gold for April delivery, the most actively traded contract, gained $3.00 or 0.3 percent to settle at 

$1,213.10 an ounce, on the Comex division of the New York Mercantile Exchange on Friday. Gold for 

April delivery scaled an intraday high of $1,219.20 and a low of $1,204.10 an ounce.  China's gold 

imports from Hong Kong rebounded in January from a three-month low in December, reflecting 

increased demand ahead of the Lunar New Year holiday. Premiums on the Shanghai Gold Exchange 

remained around $4 an ounce over the global spot price on Friday, down slightly after Chinese buyers 

returned to the market following the Feb. 18-24 break. Although a rounded bottom is forming on the 

charts I believe Gold will remain choppy as there is a bevy of economic releases next week highlighted 

by the monthly jobs report next Friday. Another strong jobs report will most likely aid the greenback 

while capping extended rallies in Gold. In my view, watch the technicals and trade the charts!  

 



 

 

 

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 
be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or  

slusk@walshtrading.com 

Sign Up Now 

 

Weekly Swing #s GCJ 15 March 2 through March 6, 2015 

Resistance#2- 1237.5 

Resistance#1- 1231.2 

Pivot-              1207.6 

Support#1-     1195.3 

Support#2-     1177.7 
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