
 

 

Weekly Gold Report for Friday January 9, 2015 

Sean Lusk  

Walsh Trading 

February Gold settles 1216.10, up $ 29.90 for the week 

Gold futures rebounded Friday following the monthly jobs report as a sell-off in both equities and the 

Greenback propelled Gold to a significant gain on Friday to post a sizable gain for the first full trading 

week of 2015. Simply put, gold traded in exact inverse of the stock market this week remaining 

resilient in recent weeks forming a rounded bottom on the charts The capitulation in the energy 

market along with a sizable rally in Dollar has not put Gold on the defensive in the last few weeks as 

lows anywhere near the 1150- 1170 level have been bought with vigor. It is my view that weakness in 

global currencies has buoyed Gold where dips continue to be bought despite the strength in the Dollar. 

Also aiding Gold’s cause is a dovish Fed, where recent comments from  Fed Governors Fisher and 

Rosengren have all but eschewed any hawkish stances towards any near term interest rate increases. 

With global economies namely the European Union, Japan, and China enacting or anticipating enacting 

dovish monetary policies, looks for dips to be continue to be bought.  

In economic news, the U.S. Labor Department said non-farm payroll employment climbed by 252,000 

jobs in December compared to economist estimates for an increase of about 245,000 jobs. The report 

also showed that employment rose even more than previously estimated in the two previous months. 

Employment rose by a revised 261,000 jobs in October and 353,000 jobs in November, reflecting a net 

upward revision of 50,000 jobs. The stronger than expected job growth helped to push the 



 

 

unemployment rate down to 5.6 percent in December from 5.8 percent in November. Economists 

expected unemployment rate to dip to 5.7 percent.  

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 
be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or  

slusk@walshtrading.com 

Sign Up Now 

 

 

Weekly Swing #s GCG 15 January 12
th

 through January 15th, 2015 

Resistance#2- 1251.2 

Resistance#1- 1233.6 

Pivot-              1205.7 

Support#1-     1188.1 

Support#2-     1160.2 

 

 

 

mailto:slusk@walshtrading.com
http://www.traderplanet.com/events/register/1078/?a=3063


 

 

 

 


