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Sean Lusk  

Walsh Trading 

August Gold settles 1309.4, down $28.00 for the week of July 14th through July 18th 

Gold futures snapped a two-day gain to end lower Friday, on profit taking after yesterdays significant 

spike tracking declining global equities and brewing tensions over the Malaysian Airlines passenger 

plane crash in eastern Ukraine. Gold prices dropped about 2 percent for the week. Nonetheless, the 

losses were limited after a Thomson Reuters and University of Michigan report showed consumer 

sentiment in the U.S. to have unexpectedly deteriorated in July, while the Conference Board's leading 

economic index rose less than expected in June. Continued tensions in Ukraine over the shooting down 

of a Malaysian Airlines passenger jet close to the Russia-Ukraine border in which 298 people were 

killed also supported gold prices. Gold for August delivery, the most actively traded contract, jumped 

$7.50 or 0.6 percent to close at $1,309.40 an ounce on the Comex division of the New York Mercantile 

Exchange on Friday. Gold for August delivery scaled an intraday high of $1,325.50 and a low of 

$1,305.00 an ounce. 

Gold prices saw wild swings this week, first falling sharply Monday on profit taking after reaching the 

highest level since March in the previous week and ahead of Federal Reserve Chair Janet Yellen’s 

congressional testimony. The yellow metal’s value rallied Thursday following the aforementioned tragic  

news of the plane crash and a pick-up in hostilities in the Israeli-Hamas conflict. By Friday gold pulled 

back from the knee-jerk reaction to hold just over $1,300. Next week’s economic reports are fairly light, 

with consumer price index data and existing home sales due out Tuesday, new home sales on Thursday 

and durable goods orders on Friday. 

 

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 



 

 

be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or  

slusk@walshtrading.com 

Sign up now!  

Daily Swing #s GCQ14 Monday July 21st, 2014 

Resistance#2- 1333.8 

Resistance#1- 1321.6 

Pivot-               1313.3 

Support#1-      1301.1 

Support#2-      1292.8 
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