
 

 

Daily Gold Report Monday July 14, 2014 

Sean Lusk  

Walsh Trading 

August Gold settles 1306.7, down $30.70 

Gold prices were down sharply Monday with traders taking profits after a strong up move. Appetite for 

riskier assets is picking up, with traders looking past geopolitical tensions amid rising equities. Traders 

are looking ahead to quarterly earnings reports and some crucial speeches by central bank heads due this 

week. I believe it was the anticipation of speeches by Central Bank President’s Yellen and Draghi that in 

initially stoked the profit taking followed by the execution of stop loss orders. Recent liquidation in 

energy futures may have finally put pressure on the metals sector as both markets follow each other in 

tandem eventually. Later this week, investors will be digesting a slew of economic reports including the 

data on consumer sentiment, retail sales, manufacturing sector activity and housing market, besides the 

weekly report on jobless claims. Gold futures gained 1.3 percent last week, as renewed worries about the 

European economy on recent weak economic data from France and Italy and concerns about Portugal's 

banking sector prompted investors to seek the safe haven of the precious metal. Those worries have 

taken a back seat today as S&P and Dow futures climbed to all-time highs. Gold settled just above the 

100 day moving average at 1305 but below the 5 and 20 moving averages.  

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 
be sent to your email upon signup. Or please contact me at anytime at  888 391 7894 or 

slusk@walshtrading.com 

Sign Up Now 
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Resistance#2- 1355.3 

Resistance#1- 1331.0 

Pivot-              1316.6 

Support#1-     1292.3 

Support#2-     1277.9 

 

 

 

 

 


