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Fixings 2/25/15 Month Average 1 Year Moving Average
London AM Gold 1206.50 1233.167 1262.540
London PM Gold 1204.75 1229.431 1262.432
London Silver 1651.00 1686.111 1855.200
London AM Platinum 1171.00 1202.500 1355.188
London PM Platinum 1166.00 1199.667 1355.906
London AM Palladium 804.00 782.611 810.658
London PM Palladium 803.00 783.556 811.526
Handy & Harman Silver 1648.50 1680.441 1859.310
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1207.40 1211.00 1202.70 1201.50 4.20 -45/-25
COMEX March Silver 16.545 16.630 16.420 16.430 0.242 -4/-3
NYMEX April Platinum 1171.50 1174.00 1164.00 1168.80 6.20 -25/+75
NYMEX March Palladium 802.50 808.00 799.15 808.05 18.05 -125/-25  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/3
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/3  

 

              

Dollar / Yen 118.95 Aus/US 0.7888
Euro / Dollar 1.1355 Dollar/Rand 11.4506

NYMEX Crude 50.05 NYMEX RBOB 1.6730

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

           

 
The lady doth protest 
too much, methinks. 

 

The takeaway from Yellenke’s performance in front of the 
congressional crowd today did not raise any new flags.  The Fed 
chair reiterated her concerns that elected politicians stay out of her 
hair and that the Fed doesn’t need a specific formula for moving 
rates up or down.  This session today was a tad more partisan – 
shockingly - than yesterday.  We are left very near where we started, 
rates will go up sometime in the future and the timing of said 
increase will be determined by the FOMC.  Another performance 
full of sound and fury, signifying nothing we didn’t already know.   
Given the premise of open-ended free money, the question becomes 
how best to exploit the situation.  New highs in the US stock indices 
and ten year yields under 2% are not the stuff of which panic is 
made.  Sell gold rallies and walk away.  Platinum sponge has 
managed to hold on tenuously to its premium over ingot even with 
the outright price dump.  Palladium looks positively buoyant since 
the buying frenzy off the cheap oil scenario. But ‘Merica is not the 
only economy to watch, and there are still a lot of kinks to be sorted 
in Asia and Europe before all this bonhomie goes global.   


