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Fixings 3/4/15 Month Average 1 Year Moving Average
London AM Gold 1204.25 1209.583 1260.055
London PM Gold 1199.50 1208.250 1259.931
London Silver 1632.00 1645.667 1845.561
London AM Platinum 1180.00 1182.667 1350.042
London PM Platinum 1178.00 1182.667 1350.602
London AM Palladium 826.00 822.333 812.168
London PM Palladium 826.00 826.000 813.044
Handy & Harman Silver 1617.00 1630.833 1849.575
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1203.30 1207.00 1197.70 1200.90 -3.50 -70/-50
COMEX May Silver 16.275 16.340 16.055 16.158 -0.138 -225/-125
NYMEX April Platinum 1180.20 1184.80 1175.10 1181.70 -7.90 -75/+25
NYMEX June Palladium 826.30 832.60 824.75 830.65 -1.00 -50/+50  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 75/275
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 75/275  

 

              

Dollar / Yen 119.74 Aus/US 0.7817
Euro / Dollar 1.1069 Dollar/Rand 11.8027

NYMEX Crude 50.66 NYMEX RBOB 1.9170

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

            

 
Path of least 

resistance for now? 
 

The good news is that the markets are starting to believe the worst 
may be over in Europe and Asia.  The bad news is that in their 
efforts to keep this mindset first and foremost in the minds of the 
investing public, the central banks look like they are revving their 
engines for a race to the bottom in their respective currencies to keep 
their share of this prospective largess.  India’s surprise drop 
overnight seems like the first of similar efforts to come.  Expect 
those who don’t have any room to move their rates lower to talk 
down there currencies instead, with palaver of putting off any 
increases for the sake of nursing any fragile signs of growth.   
Add in the fact the end of the quarter and fiscal year is right around 
the corner, and the rally prospects for the metals fade a little more.  
Those producers who still need to get some cash in the door are 
against a hard deadline.  Last, but not least, for those of a technical 
bent the argument can be made for a Picasso-esque head and 
shoulders in gold, with a break of about 1185 indicating a move 
down to 1100 or so, depending on the width of your pencil point and 
your appetite for destruction.   


