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Fixings 3/11/15 Month Average 1 Year Moving Average
London AM Gold 1158.75 1189.750 1256.857
London PM Gold 1150.00 1185.375 1256.547
London Silver 1564.00 1611.125 1835.075
London AM Platinum 1125.00 1165.375 1343.741
London PM Platinum 1123.00 1164.250 1344.100
London AM Palladium 802.00 818.500 813.008
London PM Palladium 797.00 819.625 813.811
Handy & Harman Silver 1539.00 1599.500 1839.049
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1156.80 1159.70 1146.50 1150.60 -9.50 -110/-90
COMEX May Silver 15.615 15.660 15.260 15.365 -0.268 -375/-275
NYMEX April Platinum 1126.90 1127.90 1113.80 1115.40 -14.60 -125/-25
NYMEX June Palladium 799.75 801.15 787.25 789.40 -14.70 -1/0  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2  

 

              

Dollar / Yen 121.43 Aus/US 0.7578
Euro / Dollar 1.055 Dollar/Rand 12.2535

NYMEX Crude 47.62 NYMEX RBOB 1.8142

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

          

 
Ahhh!! 

 

The late, great Sam Kinison used to have a part in his act where he 
rhetorically asked, “When do we hit the bottom?  Where exactly is 
the bedrock we seek?” I was reminded of this by the recent activity 
in these precious metals markets.  The end of the quarter/year is just 
around the corner and cheap just keeps getting cheaper.  This 
morning in New York a chunk of option business (April 1150 puts) 
went through the market and ground all prospects of a rally to a halt.  
The most likely culprit for these palsied markets is the activity in the 
FX market, which arguably includes gold.  As central banks 
maneuver to keep their economies afloat with cheap currency rates, 
the US dollar winds up being king  This is not unlike being the 
prettiest girl in the Miss New Jersey contest.   
The rest of the stress test results for the US banks will come out later 
this afternoon, and there is no reason to think that these findings will 
be any different than last week.  But with the gold market already as 
short-term short as it appears to be, the market should is most 
definitely fraught with peril until this second part of this Dodd-
Frank stress test is announced.   


