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Fixings 3/27/15 Month Average 1 Year Moving Average
London AM Gold 1198.00 1180.318 1248.922
London PM Gold 1196.75 1177.918 1248.563
London Silver 1714.00 1618.200 1814.379
London AM Platinum 1141.00 1142.050 1328.532
London PM Platinum 1138.00 1140.100 1328.657
London AM Palladium 760.00 793.100 813.103
London PM Palladium 748.00 791.750 813.711
Handy & Harman Silver 1705.50 1619.400 1818.605
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1200.90 1202.20 1191.70 1199.80 -5.00 -80/-60
COMEX May Silver 17.130 17.195 16.855 17.069 -0.071 -2/-1
NYMEX April Platinum 1147.00 1149.90 1137.50 1143.60 -10.40 -3/-1
NYMEX June Palladium 762.85 763.00 738.10 741.00 -32.35 -1/0  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -25/+175
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2  

 

              

Dollar / Yen 119.18 Aus/US 0.7766
Euro / Dollar 1.0914 Dollar/Rand 12.032

NYMEX Crude 49.96 NYMEX RBOB 1.8335

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

          

 
 
 

Leading the category of “this is why we can’t have nice things” is 
today’s palladium market.  In the true trading model of the one-way 
street, the sell orders were large and unwieldy.  And judging by the 
execution most likely not-held.  The only buyers seemed to be those 
who sold earlier this week and those masochistic souls who just 
can’t resist a decent game of chicken.  Any metal that drops over 4% 
in a day is worth pushing the boat out a little in expectation of some 
sort of DCB.  Even more so if this debacle is the last gasps from the 
sizable ETF evacuation last week.   
Another notable event came today in the platinum futures, 
specifically Aprils.  The April/July spread on NYMEX has turned 
from trading full carry contango (at least for the banks, moan the 
corporates and industrials who have to pay a premium for cash) to a 
$2,50 backwardation.  Over 12,000 lots traded, which was about the 
total open interest for the April contract.  With the front end of the 
OTC market trading around 30 basis points or better, the timing and 
ham-handedness of the execution begs the question “why?’  Guess 
the first notice day deliveries bear watching next week.   


