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Fixings 4/16/14 Month Average 1 Year Moving Average
London AM Gold 1299.00 1304.042 1315.823
London PM Gold 1301.50 1302.583 1317.970
London Silver 1960.00 1988.917 2112.947
London AM Platinum 1439.00 1441.583 1432.178
London PM Platinum 1442.00 1441.833 1432.611
London AM Palladium 798.00 785.917 728.749
London PM Palladium 800.00 788.833 729.551
Handy & Harman Silver 1960.00 1991.583 2116.831
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1303.20 1307.10 1297.90 1303.50 3.20 -10/+10
COMEX May Silver 19.555 19.805 19.545 19.634 0.145 2/-1
NYMEX July Platinum 1442.30 1446.40 1433.90 1437.80 -6.80 75/175
NYMEX June Palladium 795.00 804.05 794.45 802.30 6.40 -50/+50  

 

             

Platinum loco US sponge vs. Europe ingot switch 1.50/3.50
Palladium loco US sponge vs. Europe ingot switch 7/11  

 

                 

Dollar / Yen 102.26 Aus/US 0.9378
Euro / Dollar 1.3824 Dollar/Rand 10.5529

NYMEX Crude 103.54 NYMEX RBOB 3.0402

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

     
    

  
     

  
   

 

There are numerous places you can go to read the comments made by 
Chairman Yellen today.  Here’s my summary and take away.  The first 
time out of the chute she made that dopey, off-the-cuff comment about 
rates going up “about six months” after the tapering ends.  Calculators 
and calendars were whipped out and a deadline was forecast.  That sent 
the markets into a monumental tailspin and Ms. Yellen was left with a 
Steve Urkel “did I do that?” moment.  She seems to have learned from 
that episode that the US markets, although first among the competition 
these days (smartest kid in the remedial class), are still precariously 
balanced on the expectation of cheap or free money for the foreseeable 
future.  Said market’s participants are also poised to parse every syllable 
that issues from her mouth, with everyone wanting to be the first to 
figure out when the inevitable rate increase will come and the denizens of 
Gehenna are again unleashed on the unsuspecting masses.  These central 
bank maneuvers are first and foremost political, and no politician wants 
to be the bearer of bad news.  So rates aren’t going up until it is a lead-
pipe cinch that the market will be able to absorb the increase without 
crashing, and that scenario doesn’t exist yet.    


