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Fixings 4/17/14 Month Average 1 Year Moving Average
London AM Gold 1299.25 1303.673 1315.510
London PM Gold 1299.00 1302.308 1317.602
London Silver 1962.00 1986.846 2111.500
London AM Platinum 1435.00 1441.077 1432.159
London PM Platinum 1437.00 1441.462 1432.615
London AM Palladium 797.00 786.769 729.224
London PM Palladium 801.00 789.769 730.063
Handy & Harman Silver 1964.00 1989.462 2115.353
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1302.10 1303.20 1293.90 1293.90 -9.60 -10/+10
COMEX May Silver 19.635 19.695 19.555 19.596 -0.038 2/-1
NYMEX July Platinum 1436.80 1442.30 1423.90 1428.70 -9.10 75/175
NYMEX June Palladium 801.90 808.40 798.00 807.10 4.80 -50/+50  

 

            

Platinum loco US sponge vs. Europe ingot switch 1.50/3.50
Palladium loco US sponge vs. Europe ingot switch 7/11  

 

               

Dollar / Yen 102.42 Aus/US 0.933
Euro / Dollar 1.3816 Dollar/Rand 10.4903

NYMEX Crude 104.04 NYMEX RBOB 3.0469

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

     
    

    

 
Or not? 

The activity level before the three or four day weekend was predictably low.  
The weekly jobless claims number was under the expectation; and 
depending on who is keeping score it was the lowest since the recession. 
This creeping US recovery, particularly when measured against the rest of 
the world, is still the single best reason to sell every gold rally.   
There is a common conception in the precious metals market that if 
somebody is doing something that is out of the ordinary they must know 
something.  The expectation of such secret knowledge increases 
exponentially if the entity doing the out of the ordinary thing is not easily 
identified.  Today is a good example of this phenomenon. This afternoon 
somebody was bidding aggressively around the 804/805 level for hundreds 
of contracts of June palladium - on the floor of the exchange.  The bid 
seemed to stay just out of competition with the rest of the market, and it 
looks like less than 100 were actually bought.  But this deviation from the 
script was sufficient to be noticed by the few desks that were still open.  I 
don’t want to be the doubting Thomas, especially on Easter weekend.  
But if you really want to buy something why go to the least likely place 
to find interested sellers?  This fugazy doesn’t pass the sniff test.  More 
so with a 1% drop 20 minutes after the settlement price was published.   


