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Fixings 1/6/15 Month Average 1 Year Moving Average
London AM Gold 1211.00 1195.750 1265.654
London PM Gold 1210.25 1194.083 1266.627
London Silver 1629.00 1596.000 1900.717
London AM Platinum 1214.00 1210.667 1382.223
London PM Platinum 1213.00 1204.000 1383.355
London AM Palladium 797.00 797.333 803.140
London PM Palladium 798.00 794.333 804.052
Handy & Harman Silver 1660.00 1615.667 1901.985
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NY Exchange Trading Open High Low Close Change EFP
COMEX February Gold 1210.40 1223.30 1205.40 1219.40 15.40 -20/0
COMEX March Silver 16.260 16.740 16.200 16.637 0.424 -1/0
NYMEX April Platinum 1215.50 1230.00 1211.30 1221.40 10.50 25/125
NYMEX March Palladium 797.90 810.00 796.15 800.40 7.20 -50/+50  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4  

 

              

Dollar / Yen 118.17 Aus/US 0.8114
Euro / Dollar 1.1929 Dollar/Rand 11.7011

NYMEX Crude 48.06 NYMEX RBOB 1.3548

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

         
 

  
Everything floats 

down here… 

There is nothing going on today that wasn’t going on yesterday, and the 
reaction of the masses is still pretty frantic.  There is a trade in this 
debacle, and it is not for the faint of heart.  The trade is to short gold, 
the art of it is in the timing.  Keynes’ old saw about markets remaining 
irrational longer than one can remain liquid is once again particularly 
apt.   
The market has gone all Chicken Little again.  All this palaver about 
the economic demise of Greece should lead to the return of the 
drachma, and that will be known by the end of January after the 
election.  That election schedule is close enough for hand grenades to 
the expiration of the February COMEX options and to first notice day 
for the February gold contract.  Specs don’t stop longs, they liquidate 
or roll.  The clock is conspiring against the speculative longs, and it is 
usually the case that they don’t get hip to the fact until it is too late. 
This should lead to the outright price falling, the Feb/April spread 
moving out to close to $2, and the Feb EFP dropping to negative $1.  
There’s no need to rush to establish a short today, because the FOMC 
minutes tomorrow will be rife with more hand-wringing about the 
palsied economies in Europe and Asia to keep this panic stoked.   


