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Fixings 6/26/14 Month Average 1 Year Moving Average
London AM Gold 1311.50 1274.039 1294.015
London PM Gold 1311.75 1275.184 1296.243
London Silver 2083.00 1965.737 2053.300
London AM Platinum 1460.00 1449.789 1429.460
London PM Platinum 1466.00 1449.947 1430.253
London AM Palladium 828.00 831.474 748.769
London PM Palladium 835.00 831.263 749.976
Handy & Harman Silver 2107.50 1977.211 2058.177
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NY Exchange Trading Open High Low Close Change EFP
COMEX August Gold 1318.70 1319.30 1311.40 1317.00 -5.60 50/70
COMEX September Silver 21.055 21.140 20.945 21.162 -0.009 -175/-75
NYMEX October Platinum 1474.60 1472.30 1466.50 1471.30 -3.00 1/2
NYMEX September Palladium 832.45 835.65 832.00 835.80 2.55 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 4/9       

 

                     

Dollar / Yen 101.69 Aus/US 0.9407
Euro / Dollar 1.361 Dollar/Rand 10.6375

NYMEX Crude 105.67 NYMEX RBOB 3.0913

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
      

 
Yipes. 

Since the beginning of June the price of gold is up over $70 and the 
open interest on the exchange is up 15000 lots (1.5 million ounces).  
The EFP rate over that time has gone from zero to over 70 cents, and 
70 cents is a yield of 60 BP, roughly the same as the one month 
GOFO.  Forward rates over LIBOR are indicative of slack physical 
demand.  RSI is banging up against 70.  This whole rally is in the 
hands of the wrong people and a sell-off is coming.  Timing that 
collapse is the artsy part of the deal, but logic dictates that the anvil 
will fall before August futures first notice day.  All those longs have 
to go out through the same door they used to enter.  That scenario 
usually does not play out well.  For those who choose to stay out of 
the outright market, buying the August/December futures spread or 
any strategy that leaves one long volatility should suffice.  
Based on my belief that the Fed is a political entity, the free money 
attitude from the central bank should continue at least through the 
mid-term elections.  Today Messrs. Lacker and Bullard were in the 
news, a two-man Greek chorus foretelling an inevitable rate rise, but 
with no time frame – of course.  


