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Fixings 7/7/14 Month Average 1 Year Moving Average
London AM Gold 1313.25 1321.950 1296.269
London PM Gold 1313.00 1320.750 1298.641
London Silver 2095.00 2103.800 2058.095
London AM Platinum 1498.00 1499.800 1433.571
London PM Platinum 1501.00 1502.800 1434.552
London AM Palladium 864.00 855.800 753.777
London PM Palladium 868.00 858.600 755.103
Handy & Harman Silver 2097.50 2112.750 2062.416
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NY Exchange Trading Open High Low Close Change EFP
COMEX August Gold 1321.10 1317.50 1312.10 1317.00 -3.60 70/90
COMEX September Silver 21.180 21.060 20.865 21.014 -0.123 3.5/4.5
NYMEX October Platinum 1502.80 1508.20 1492.50 1495.60 -12.10 3.25/4.25
NYMEX September Palladium 859.05 869.60 864.90 868.95 7.05 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 4/8       

 

                     

Dollar / Yen 101.81 Aus/US 0.9374
Euro / Dollar 1.3608 Dollar/Rand 10.7661

NYMEX Crude 103.47 NYMEX RBOB 2.9892

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

  
     

  
 

The fundamental problem with three-day weekends, specifically those that 
occur in the summertime, is that about one third of the people in the market 
take the first four vacation days and bag a full week off, another third take 
the following week and bag ten days off, and the remaining third of us are 
left to contemplate how we got out maneuvered in the vacation sweepstakes 
yet again.  Since there are no significant developments to move the markets 
today, the excuse will be that the market is waiting for the FOMC minutes 
on Wednesday.  There will, of course, be nothing different to report from 
the latest Fed confab, but it does buy 48 hours with a plausible reason for 
the markets’summer doldrums.  
Boring markets and empty white space can be a dangerous combination.  To 
prove this theory I will venture a prediction on a timetable for when the Fed 
will actually move rates up.  Bear in mind that I subscribe to the “all 
business is politics” school of financial theory. The Democratic party is in 
real jeopardy of losing its majority in the senate in November.  Once this 
happens Obama will be even more hamstrung than he is now, and he’ll be a 
lame duck.  That will be the time for the Fed to take away the punch bowl 
and send the markets reeling.  The DNC spin machine will call the sell-off 
the markets’ no-confidence vote on the Republican agenda for America, and 
Hillary will have to start her ’16 campaign with one foot in a bucket.  


