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Fixings 7/8/14 Month Average 1 Year Moving Average
London AM Gold 1318.25 1321.333 1296.635
London PM Gold 1323.00 1321.125 1298.990
London Silver 2108.00 2104.500 2058.854
London AM Platinum 1493.00 1498.667 1434.196
London PM Platinum 1499.00 1502.167 1435.125
London AM Palladium 868.00 857.833 754.524
London PM Palladium 871.00 860.667 755.794
Handy & Harman Silver 2096.00 2109.400 2063.169
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NY Exchange Trading Open High Low Close Change EFP
COMEX August Gold 1320.80 1325.70 1314.30 1316.50 -0.50 70/90
COMEX September Silver 21.100 21.245 20.955 21.013 0.001 3.5/4.5
NYMEX October Platinum 1500.70 1509.50 1495.00 1496.50 0.90 3.25/4.25
NYMEX September Palladium 869.75 876.00 869.40 872.90 3.95 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/2
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 4/8       

 

                     

Dollar / Yen 101.56 Aus/US 0.9401
Euro / Dollar 1.3612 Dollar/Rand 10.6937

NYMEX Crude 103.14 NYMEX RBOB 2.9697

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
    

 

 

While we are all waiting for the FOMC minutes to be released, which 
happens after this “report” gets emailed, now may be a good time to 
ponder the status of the palladium market.  Two major factors goosed the 
palladium price – the strike in South Africa and Putin’s putatively 
Machiavellian role in the political machinations in Ukraine.  Both of those 
obviously troubling to anyone looking at supply side issues.  Another 
supply side barometer, the premium for sponge over ingot, rocketed way 
over costs and continues to defy gravity.  The fundamental argument there 
being that sponge gets consumed while ingots make great door stops and 
gather dust.  High industrial consumption is bullish, even  if a lot of that 
metal makes it back to the market eventually via recycling.  All that 
fundamental bullishness led a few market participants to go into high 
acquisition mode, and they still have the hoovers out.  It is the nature of 
this market to assume that someone must know something, or else they 
wouldn’t be pushing the boat out in such an indiscrete manner.  It is also 
the nature of this market that these types of things usually end with much 
gnashing of teeth and rending of cloth.  This market may not be a sale 
now, but only those who absolutely must do so should be buying now.   


