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Fixings 7/9/14 Month Average 1 Year Moving Average
London AM Gold 1322.50 1321.500 1296.914
London PM Gold 1322.75 1321.357 1299.258
London Silver 2113.00 2105.714 2059.656
London AM Platinum 1499.00 1498.714 1434.713
London PM Platinum 1504.00 1502.429 1435.691
London AM Palladium 871.00 859.714 755.192
London PM Palladium 873.00 862.429 756.484
Handy & Harman Silver 2104.00 2111.167 2063.970
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NY Exchange Trading Open High Low Close Change EFP
COMEX August Gold 1320.40 1327.90 1322.30 1324.30 7.80 70/90
COMEX September Silver 21.085 21.220 21.040 21.068 0.055 3.5/4.5
NYMEX October Platinum 1499.90 1516.00 1504.90 1506.90 10.40 3.25/4.25
NYMEX September Palladium 872.75 876.00 871.30 872.70 -0.20 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 4/8       

 

                     

Dollar / Yen 101.74 Aus/US 0.9395
Euro / Dollar 1.3625 Dollar/Rand 10.698

NYMEX Crude 102.35 NYMEX RBOB 2.9420

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
    
    

 
It’s July, this may be 

the best advice 
available. 

While the market is waiting for confirmation that the Fed isn’t going 
to rain on the economic parade soon, there were other reasons for 
some activity in the precious metals.  The tension in the Middle East 
may not be the best direct correlation for gold bullishness, but the 
volatile situation is enough to keep sellers at bay for the short term.  
There is also a story circulating the market today that the Indian 
government is going to drastically reduce the gold import duty from 
10% to 6% soon.  Also not sufficiently bullish in a major way, but 
again enough to keep sellers on the side lines.   

 In circumstances such as these, there is always the technical scenario 
to peruse.  Gold is “in the cloud” so resistance should continue to 
appear on the rallies, and that goes all the way up to 1400.  
Conversely there is another one of those Picasso-esque inverted head 
and shoulders formed from mid-April that could indicate a move to 
that 1400 level should we break convincingly over 1335. That being 
said, the same stretch-of-the-imagination formation failed to bear 
fruit in early April.  So better to trade the 1315 to 1335 range and be 
happy with that for now,  


