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Fixings 7/10/14 Month Average 1 Year Moving Average
London AM Gold 1343.25 1324.219 1297.274
London PM Gold 1340.25 1323.719 1299.594
London Silver 2150.00 2111.250 2060.498
London AM Platinum 1511.00 1500.250 1435.294
London PM Platinum 1512.00 1503.625 1436.257
London AM Palladium 873.00 861.375 755.879
London PM Palladium 866.00 862.875 757.103
Handy & Harman Silver 2146.50 2116.214 2064.847
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NY Exchange Trading Open High Low Close Change EFP
COMEX August Gold 1325.00 1346.80 1336.70 1339.20 14.90 70/90
COMEX September Silver 21.120 21.610 21.415 21.508 0.440 4.5/5.5
NYMEX October Platinum 1507.50 1520.70 1512.40 1517.00 10.10 3.25/4.25
NYMEX September Palladium 873.00 874.65 860.10 873.60 0.90 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 4/8       

 

                     

Dollar / Yen 101.36 Aus/US 0.9389
Euro / Dollar 1.3602 Dollar/Rand 10.6854

NYMEX Crude 102.66 NYMEX RBOB 2.9489

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
      
 
    

Oh, no.  Not 
again. 

Talk about an unholy mess!  One of Portugal’s biggest banks, Banco 
Espiritu Santo, looks like it is making its last circle around the bowl 
before going down the drain.  As one would logically expect, this sad 
development has been met with all manner of panic (remember the “P” 
in PIIGS stands for Portugal).  And according to the textbook, when 
there is panic in the air the gold price rallies.  The heightened hostilities 
in Gaza and the accompanying sabre rattling don’t help steady anyone’s 
nerves, either.   
Yesterday’s rumor of a steep cut in Indian gold import duties turned out 
to be a bust.  The official budget documents keep the 10% fee, so anyone 
expecting a juggernaut of physical demand from the sub-continent will 
have to keep waiting.  
Today was also the first time in a long time that palladium under-
performed the other precious metals.  The premium for sponge over 
ingot is still quite strong, so any bears should still have plenty of time to 
get in on the action.  But this is palladium, so it is best to remember that 
frightening gaps of liquidity are the norm, not the exception.   


