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Fixings 7/28/14 Month Average 1 Year Moving Average
London AM Gold 1305.00 1314.925 1297.714
London PM Gold 1304.50 1313.663 1299.649
London Silver 2063.00 2096.975 2065.245
London AM Platinum 1485.00 1492.700 1438.429
London PM Platinum 1486.00 1494.700 1439.384
London AM Palladium 885.00 869.250 762.583
London PM Palladium 884.00 870.350 763.831
Handy & Harman Silver 2059.50 2098.868 2069.594
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1309.20 1307.90 1304.00 1305.80 0.50 210/30
COMEX September Silver 20.715 20.730 20.565 20.567 -0.069 375/475
NYMEX October Platinum 1484.00 1494.60 1488.00 1490.60 12.00 3/4
NYMEX September Palladium 881.05 886.50 881.90 880.75 0.95 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 3/6       

 

                     

Dollar / Yen 101.85 Aus/US 0.941
Euro / Dollar 1.3441 Dollar/Rand 10.5649

NYMEX Crude 101.74 NYMEX RBOB 2.8615

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
       
    

 

There is still a deserved amount of concern regarding the health of 
physical production capabilities in the PGM market.  It is no secret that 
the strike went on longer than most pundits had guesstimated. Today we 
learned that there was a (mercifully) non-fatal mine incident at Northam 
and their Zondereinde shaft will be out of commission for possibly six 
weeks.  Any strength generated off this was limited to the outright 
platinum price.  Platinum sponge is still at parity with ingot.  The 
market’s rapacious appetite for palladium sponge seems to have been 
satisfied for now.  The offers are still a tad usurious, but the bids are less 
enthusiastic.   
At the ridiculous end of the news spectrum, a North Korean general 
threatened to nuke the White House over the weekend.  He evidently got 
his patriotic juices flowing at commemorations for the Korean War 
Armistice.  We all know that it is not politically correct to ridicule an 
entire country’s population, but between the haircuts and things like this 
it requires a large amount of self-restraint to pass up this low-hanging 
fruit.  Feel free to write your own punchline.  


