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Fixings 8/14/14 Month Average 1 Year Moving Average
London AM Gold 1315.00 1302.225 1297.214
London PM Gold 1313.50 1303.650 1299.059
London Silver 1986.00 2005.600 2065.595
London AM Platinum 1472.00 1468.000 1439.271
London PM Platinum 1468.00 1466.200 1440.030
London AM Palladium 881.00 864.900 769.595
London PM Palladium 882.00 864.500 770.776
Handy & Harman Silver 1986.50 2000.900 2069.199
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1313.40 1321.80 1310.70 1315.70 1.20 110/30
COMEX September Silver 19.820 19.985 19.785 19.906 0.061 -1/0
NYMEX October Platinum 1471.60 1475.00 1465.20 1469.20 -0.70 175/275
NYMEX September Palladium 880.85 887.25 878.60 886.15 4.55 -50/+50  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/6       

 

                     

Dollar / Yen 102.5 Aus/US 0.9313
Euro / Dollar 1.3368 Dollar/Rand 10.5478

NYMEX Crude 95.84 NYMEX RBOB 2.6816

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
        
    

 
I got no place else 

to go. 

The lines were longer at the Unemployment Insurance Office last 
week, and well over that mystical 300k figure.  Cue sad trombone. The 
US and European central bankers are indicating in their various press 
blurbs that they still woefully unimpressed with the states of their 
economies and their near term outlook for growth.  This is 
confirmation that the free money policies are still firmly entrenched for 
the foreseeable future.  Probably a little more so in the US, because we 
have mid-term elections coming up in the fall.  Said zero-interest rate 
policy drives money to the equities markets, because that is what it is 
designed to do.  The opposite side of the same economic malaise coin 
is some weakness in commodities, and the oil and copper markets bear 
this out, compounded be the sluggish Chinese economy. All this means 
little to the precious metals markets, but it does fill up a lot of white 
space, which has immense value (to me) on any trading day in August.  
Gold is stuck in a range.  The recent reduction in spec length leads the 
contrarians to expect a break to the upside.  Lacking outside influence 
from political or labor-related events, this should be a long wait.    


