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Fixings 8/21/14 Month Average 1 Year Moving Average
London AM Gold 1280.50 1300.923 1295.991
London PM Gold 1275.25 1299.733 1297.704
London Silver 1940.00 1989.933 2059.294
London AM Platinum 1424.00 1459.800 1437.883
London PM Platinum 1419.00 1456.400 1438.488
London AM Palladium 870.00 871.267 772.247
London PM Palladium 877.00 870.800 773.399
Handy & Harman Silver 1936.00 1985.000 2062.442

Price Data

 
 

       

NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1291.90 1281.90 1273.40 1275.40 -19.80 70/90
COMEX December Silver 19.535 19.520 19.390 19.487 -0.080 350/450
NYMEX October Platinum 1426.70 1422.90 1414.00 1419.30 -9.90 1/2
NYMEX December Palladium 868.00 881.15 874.10 880.80 11.45 25/125  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -1/+1
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 0/4       

 

                     

Dollar / Yen 103.76 Aus/US 0.9304
Euro / Dollar 1.3279 Dollar/Rand 10.6987

NYMEX Crude 94.19 NYMEX RBOB 2.7383

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
    

 
(Rh)oach Motel 

The exodus continued on the back of the Fed minutes from yesterday. 
The reaction is curious, because we pretty much know that when rates 
are at zero there is effectively nowhere to go but up.  Nevertheless, the 
mere mention that some of the Fed governors are considering the US 
economy sufficiently robust to consider a rate hike sent metals longs 
scattering for the exits. But when push comes to shove, the final 
decision on a rate hike is going to reside with Yellenke, and I still don’t 
think she will act without an almost guaranteed safety net.  US rates 
aren’t going up until after the November election, no matter what.  
Aesop wrote a fable about the frog and the scorpion, in which the 
scorpion promises not to sting the frog if he carries him across the 
water.  Half way across the scorpion does indeed sting the frog.  The 
frog asks, “Why did you do that?  Now we both will die.”  The scorpion 
replies, “It’s what I do.”  The moral being that most things should be 
expected to act in a way that is in their essential nature.  Hence the 
roach motel graphic for the rhodium market.  Buyers over yesterday at 
1475, and today $100 lower offered and not a purchaser to be found.  At 
least palladium got that dead cat bounce.  


