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Fixings 9/2/14 Month Average 1 Year Moving Average
London AM Gold 1277.75 1282.500 1292.906
London PM Gold 1267.00 1276.750 1294.480
London Silver 1920.00 1934.500 2047.172
London AM Platinum 1418.00 1421.000 1434.951
London PM Platinum 1412.00 1417.500 1435.484
London AM Palladium 901.00 905.000 776.453
London PM Palladium 887.00 899.000 777.633
Handy & Harman Silver 1911.50 1911.500 2049.798
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1288.50 1270.00 1263.10 1265.00 -22.40 60/80
COMEX December Silver 19.495 19.310 19.110 19.152 -0.340 2/3
NYMEX October Platinum 1424.70 1415.30 1408.10 1408.90 -15.80 50/150
NYMEX December Palladium 909.55 889.70 882.00 883.25 -26.30 1/2  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) -50/+150
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/5       

 

                     

Dollar / Yen 105.11 Aus/US 0.9275
Euro / Dollar 1.3129 Dollar/Rand 10.7451

NYMEX Crude 93.23 NYMEX RBOB 2.5505

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
 
    

 
 Again? 

 The short week got off to an auspicious start.  The recent exodus 
from the long side of gold and even some new shorts by the specs 
looks pretty savvy now.  The market seems to be blaming the 
prospect of higher rates in the US any day now for the negative 
sentiment.  The US dollar was stronger against some of the 
competition, but not enough to warrant this type of weakness in 
gold.  With that higher rate scenario being the mind-set flavor of 
the month, any good news later this week on the US employment 
numbers should be absolutely devastating for the markets.   
The real carnage today was in palladium.  That renewed demand 
for sponge that surfaced last week wasn’t enough to sustain the 900 
handle.  News of woefully inadequate demand from Japan and its 
auto sector didn’t help.  Inter-day moves of greater than  3% are 
also not the kind of thing that endears a market to the managed 
futures crowd, so the limited liquidity should get worse before it 
gets better.  And with Putin sitting on the majority of global 
production, every day is “Anything Can Happen Day.” 


