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Fixings 10/7/14 Month Average 1 Year Moving Average
London AM Gold 1207.50 1206.150 1282.180
London PM Gold 1210.50 1205.900 1283.527
London Silver 1736.00 1709.600 2005.951
London AM Platinum 1264.00 1256.200 1424.540
London PM Platinum 1259.00 1257.400 1425.082
London AM Palladium 770.00 768.600 787.883
London PM Palladium 778.00 769.000 789.002
Handy & Harman Silver 1712.50 1710.500 2007.292
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1206.00 1214.10 1204.50 1212.40 5.10 15/35
COMEX December Silver 17.280 17.355 17.085 17.240 0.015 -2/-1
NYMEX January Platinum 1259.00 1269.00 1257.60 1261.90 12.70 25/125
NYMEX December Palladium 775.50 774.50 790.00 787.00 20.90 0/1  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 1/3
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4       

 

                     

Dollar / Yen 108.32 Aus/US 0.8807
Euro / Dollar 1.2639 Dollar/Rand 11.1918

NYMEX Crude 89.35 NYMEX RBOB 2.3750

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
    

 

  
Because a barrel is 

bigger than a 
bucket 

The confluence of events that led to the recent scurrilous lows on Sunday 
night are somewhat dissipated.  The corpses of bottom-pickers are strewn 
about the landscape as a reminder never to push too hard.  Now the 
shorts can start to wring their hands as the scenario transmogrifies.  A big 
factor for the drop in precious metals from early August to Sunday night 
was the corresponding strength in the US dollar.  The dollar rally was 
predicated on expectations of a rate hike from the Fed.  Said rate hike 
being justified because the US economy is performing at or above the 
levels the Fed has gone on record as saying it deemed necessary for it to 
take the pressure off rates.   
BUT another important factor to remember is that it wasn’t all strength of 
the dollar, but an acknowledgement of the weakness in certain European 
and BRIC economies.  This is getting more traction now because the 
market learned years ago that the US can only do so well when the rest of 
the world is hamstrung.  Now US rate hikes are put on the back burner 
and Yellenke has another arguably valid reason to maintain the status 
quo.  She gets another reprieve and the can gets kicked a little further 
down the road.  And with Election Day right around the corner, it is 
reasonable to expect no rate moves until December at least.   


