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Fixings 10/16/14 Month Average 1 Year Moving Average
London AM Gold 1241.00 1218.833 1280.486
London PM Gold 1237.75 1219.271 1281.833
London Silver 1746.00 1725.917 1994.271
London AM Platinum 1254.00 1262.333 1421.251
London PM Platinum 1242.00 1260.333 1421.687
London AM Palladium 761.00 779.250 790.065
London PM Palladium 743.00 778.583 791.113
Handy & Harman Silver 1741.50 1724.182 1996.497
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1242.10 1244.90 1235.20 1241.20 -3.60 25/45
COMEX December Silver 17.420 17.425 17.200 17.437 -0.027 -150/-50
NYMEX January Platinum 1246.00 1255.00 1240.00 1251.90 -9.00 0/1
NYMEX December Palladium 750.25 751.40 729.95 746.00 -18.25 -25/+75  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 3/5       

 

                     

Dollar / Yen 106.23 Aus/US 0.8776
Euro / Dollar 1.2817 Dollar/Rand 11.0836

NYMEX Crude 82.85 NYMEX RBOB 2.2036

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
    

 

 
Know your meme 

 
 
 
 
 
 
 
 
 

There has been some rumbling in the market recently that Russia and 
South Africa (and maybe even Zimbabwe, if Moscow can promise to 
keep them in line somehow) are kicking around the idea of forming 
some sort of PGM cartel.  I am prone to believe that this idea was 
more of a wishful thought generated from the desperation of longs - a 
last-ditch effort to avoid getting blown out of their positions – which 
happened over the last two days anyway.  I am not sure if there are 
any public longs remaining on TOCOM, but the expiring front end 
has been trading at a substantial discount.  That sort of confirms the 
long liquidation point of view.  In the last culling of the herd on 
October 6 the sponge premiums were bid up for both platinum and 
palladium, and on the carnage of the last two days we are seeing the 
same.  Everybody back to the left of the boat?   
The lines at the Unemployment Office are the shortest they have been 
in about 14 years.  This good news took some of the sting out of the 
disappointing retail sales numbers from yesterday.  Mr. Bullard from 
the St. Louis Fed was talking up the possibility of more stimuli - 
citing the probability of low inflation among other things.   


