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Fixings 10/22/14 Month Average 1 Year Moving Average
London AM Gold 1246.75 1225.219 1279.396
London PM Gold 1243.75 1225.250 1280.584
London Silver 1736.00 1728.563 1987.045
London AM Platinum 1273.00 1263.750 1418.737
London PM Platinum 1270.00 1262.625 1419.098
London AM Palladium 773.00 774.813 790.468
London PM Palladium 774.00 774.813 791.526
Handy & Harman Silver 1718.00 1727.133 1988.727
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NY Exchange Trading Open High Low Close Change EFP
COMEX December Gold 1247.60 1249.70 1241.60 1245.50 -6.20 10/30
COMEX December Silver 17.365 17.400 17.140 17.231 -0.318 -125/-25
NYMEX January Platinum 1273.50 1274.10 1265.90 1271.10 -11.90 0/1
NYMEX December Palladium 778.25 784.00 771.85 776.70 0.70 -25/+75  

 

         

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 3/5
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4       

 

                     

Dollar / Yen 107.19 Aus/US 0.8786
Euro / Dollar 1.266 Dollar/Rand 10.9979

NYMEX Crude 81.24 NYMEX RBOB 2.1660

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 
    

 

 
Sweet ‘do, Ike. 

The general situation has not changed since yesterday.  The markets 
expect the ECB to make its best efforts to prop things up in Europe.  The 
drop in oil prices from last month essentially squashed inflation in the 
US.  Those two things should indicate a weaker euro/stronger-ish dollar 
and that is not supportive of precious metals.  Gold is struggling at the 
50-day moving average and the 62% Fibonacci retracement number - 
$1247 to 1252 – and throw in some anecdotal “psychological resistance 
at the 1250 round number right in the center of those.  Even a fire fight in 
Canada’s parliament building failed to generate any knee-jerk buying.  
And anyone who was holding onto long gold with some sort of US 
doomsday-ebola-scenario should be reminded that more people have 
been married to Kim Kardasshian than have died from ebola so far.   
On the other hand, platinum and palladium sponge remain well-bid 
against ingot.  The bulk of the platinum demand seems to be in the US, 
as opposed to the bulk of the palladium demand that came from Europe a 
few weeks back in that silliness.  It may just be that some of the market 
participants are reluctant to lend metal into the market when they can just 
charge some other department internally for the cost of holding inventory 
and make things look tighter than they actually are.   


