
                       Bullion Daily Report 
12/18/2014 

 

TOKYO (+81 3 6405 3684) LONDON  (+44 20 7025 3200) NEW YORK (+1 212 605 2156) 
Sales: Hideaki Yamazaki   Sales: Gregory Hill                   Sales: Roger Molnar 
hideaki.h.yamazaki@mitsubishicorprtm.com gregory.hill@mitsubishicorp.com                             roger.molnar@mitsubishicorp.com 
Reuters: MCGQ    Reuters: MCUK     

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mitsubishi Corporation has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; 
Mitsubishi Corporation makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Mitsubishi Corporation only and are subject to change without notice.  Mitsubishi Corporation assume no warranty, 
liability or guarantee for the current relevance, correctness or completeness of any information provided within this Report and will not be held liable for the consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no liability for any direct or 

indirect loss or damage or, in particular, for lost profit which you may incur as a result of the use and existence of the information provided within this Report.  You should be aware that the Internet is not a completely reliable transmission medium. Neither Mitsubishi Corporation nor any of our associates 
accept any liability for any loss or damage, including without limitation loss of profit, which may arise directly or indirectly from your inability to access the website for any reason or for any delay in or failure of the transmission or the receipt of any instructions or notification sent through this website.  

The content of this Report is the property of Mitsubishi Corporation and is protected by copyright and other intellectual property laws. You agree not to reproduce, re-transmit or distribute the content of this Report to anyone without the prior written consent of Mitsubishi Corporation. 

               
    

        

Fixings 12/18/14 Month Average 1 Year Moving Average
London AM Gold 1210.75 1205.732 1266.347
London PM Gold 1199.00 1206.107 1267.324
London Silver 1608.00 1641.786 1915.579
London AM Platinum 1202.00 1224.500 1388.381
London PM Platinum 1205.00 1223.857 1388.558
London AM Palladium 785.00 803.929 799.453
London PM Palladium 791.00 805.000 800.853
Handy & Harman Silver 1592.00 1652.393 1918.519
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NY Exchange Trading Open High Low Close Change EFP
COMEX February Gold 1203.70 1207.40 1192.70 1194.80 0.30 -10/+10
COMEX March Silver 16.025 16.155 15.880 15.934 0.006 -50/+50
NYMEX January Platinum 1206.10 1210.20 1194.80 1197.10 -2.40 -1/0
NYMEX March Palladium 789.45 793.95 786.90 792.15 12.90 -75/+25  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2.50/4.50
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4  

 

              

Dollar / Yen 118.98 Aus/US 0.8147
Euro / Dollar 1.2275 Dollar/Rand 11.5774

NYMEX Crude 55.60 NYMEX RBOB 1.5490

Related Markets at NY Metals Floor Close (1330 PM NY Time)

 
 

            

 
Still not lovin’ it, but it’s 

not his fault 
  

I am not too sure how things are in the rest of the world, but here 
in ‘Murica the majority are still amazed by the brazen rhetoric of 
foreign politicians while maintaining the belief that our home 
grown politicians never premeditatedly prevaricate, at least not 
in front of an open microphone.  So when W’s old buddy Pootie-
Poot gives a press conference and summarily blames all the 
recent economic woes in Russia on the west, this comes as a 
genuine surprise here and the press plays it up accordingly.  The 
real take away is that the market still expect the Russian central 
bank to dump something (today it was gold that was rumored to 
be the designated asset) to come up with some cash.  Today the 
rumor mill was jump-started with a report that GM won’t ship 
any more cars to Russia because A) the dealerships over there 
have no money to pay for inventory or B) there are no banks 
willing to quote the ruble for hedging purposes or C) both.  This 
selling pressure is offset somewhat by yesterday’s Yellenke 
statements inferring more cheap money and the Swiss National 
Bank’s move today to go to negative deposit rates next month.   


