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Fixings 1/29/15 Month Average 1 Year Moving Average
London AM Gold 1275.50 1248.625 1266.554
London PM Gold 1268.75 1251.425 1266.946
London Silver 1743.00 1710.700 1883.010
London AM Platinum 1243.00 1243.800 1370.113
London PM Platinum 1233.00 1244.600 1371.167
London AM Palladium 790.00 784.950 806.202
London PM Palladium 786.00 784.800 807.104
Handy & Harman Silver 1698.50 1723.632 1886.276
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NY Exchange Trading Open High Low Close Change EFP
COMEX April Gold 1268.50 1274.60 1252.10 1255.90 -31.30 25/45
COMEX March Silver 17.495 17.560 16.740 16.773 -1.315 0/1
NYMEX April Platinum 1241.10 1243.20 1212.80 1217.30 -41.20 25/125
NYMEX March Palladium 791.90 791.90 767.75 771.60 -24.70 -50/+50  

 

          

Platinum loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4
Palladium loco US sponge vs. Europe ingot switch (indication at 1330 NY time) 2/4  

 

             

Dollar / Yen 118.45 Aus/US 0.7742
Euro / Dollar 1.131 Dollar/Rand 11.5524

NYMEX Crude 44.30 NYMEX RBOB 1.3585

Related Markets at NY Metals Floor Close (1330 PM NY Time)

  
 

          

 
Attention, please. 

  

The subtle changes in narrative in yesterday’s Fed statement 
combined with surprisingly shorter lines at the unemployment 
office to embolden US interest rate hawks.  These developments 
also push the US dollar to the head of the remedial class of G8 
currencies, and the combination of the two are too much for the 
already overbought gold market.  There was a slight pause for 
station identification at the 300-day moving average – around 1263, 
depending on who is doing the math – but the selling interest in the 
afternoon fix was the harbinger of woeful times ahead and the 
market never recovered.  There are probably still a lot of victims of 
the “flight to safety” earlier in the month that have yet to be wrung 
out of their long positions.  The depth of that carnage will be more 
visible tomorrow morning between 0750 and 0820 EST when the 
commission house orders hit the desks and the jockeying for 
positioning begins.   
Things were even uglier in the white metals, the same scenario.  
These markets are going to need a lot more positive economic data, 
and from places other than the US, for that comparative weakness 
to gold to come to an end.   


