
                       Bullion Daily Report 
4/8/2014 

 

TOKYO (+81 3 6405 3684) LONDON  (+44 20 7025 3200) NEW YORK (+1 212 605 2156) 
Sales: Ryoya Fuse    Sales: Gregory Hill                   Sales: Roger Molnar 
ryoya.fuse@mitsubishicorp.com                 gregory.hill@mitsubishicorp.com                             roger.molnar@mitsubishicorp.com 
Reuters: MCGQ    Reuters: MCUK     

This document is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe for any investment. Mitsubishi Corporation has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; 
Mitsubishi Corporation makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of Mitsubishi Corporation only and are subject to change without notice.  Mitsubishi Corporation assume no warranty, 
liability or guarantee for the current relevance, correctness or completeness of any information provided within this Report and will not be held liable for the consequence of reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no liability for any direct or 

indirect loss or damage or, in particular, for lost profit which you may incur as a result of the use and existence of the information provided within this Report.  You should be aware that the Internet is not a completely reliable transmission medium. Neither Mitsubishi Corporation nor any of our associates 
accept any liability for any loss or damage, including without limitation loss of profit, which may arise directly or indirectly from your inability to access the website for any reason or for any delay in or failure of the transmission or the receipt of any instructions or notification sent through this website.  

The content of this Report is the property of Mitsubishi Corporation and is protected by copyright and other intellectual property laws. You agree not to reproduce, re-transmit or distribute the content of this Report to anyone without the prior written consent of Mitsubishi Corporation. 

               
    

        

Fixings 4/8/14 Month Average 1 Year Moving Average
London AM Gold 1314.75 1294.167 1320.404
London PM Gold 1309.50 1294.250 1322.564
London Silver 2015.00 1989.000 2127.708
London AM Platinum 1437.00 1433.833 1433.425
London PM Platinum 1437.00 1435.833 1433.905
London AM Palladium 775.00 779.833 726.718
London PM Palladium 775.00 783.833 727.494
Handy & Harman Silver 2007.50 1997.000 2131.839
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NY Exchange Trading Open High Low Close Change EFP
COMEX June Gold 1296.80 1314.10 1307.10 1309.10 10.80 10/30
COMEX May Silver 19.870 20.120 20.025 20.057 0.150 -1.25/-.25
NYMEX July Platinum 1429.00 1444.90 1436.50 1441.70 13.90 75/175
NYMEX June Palladium 767.75 779.45 773.60 775.85 8.20 -25/+75  

 

            

Platinum loco US sponge vs. Europe ingot switch 1/3
Palladium loco US sponge vs. Europe ingot switch 6/11  

 

                 

Dollar / Yen 101.93 Aus/US 0.936
Euro / Dollar 1.3798 Dollar/Rand 10.4337

NYMEX Crude 102.24 NYMEX RBOB 2.9673

Related Markets at NY Metals Floor Close (1:30 PM NY Time)

     
    

   
    

 
No stimulus for 

you! 

The dollar was weaker against the yen because the BOJ chief 
essentially says, with apologies to Bret Easton Ellis, that zero is 
probably low enough. The central bank shot caller thinks that the 
Japanese economy can recover using the tools already available.  The 
IMF is still putting its money on the US to lead global economic 
growth. That opinion is based on expected continuing weakness in 
Japan, contrary to Kuroda San’s optimistic stance, and in Brazil (too 
many warts showing under the World Cup and Olympic scrutiny) and 
Russia (because – Putin can seem a little nutty to the West).     

 
Heard you need 
sponge, friend. 

That 200-day moving average in gold proved to be a very good 
support level.  Today we had a test of the 50-day moving average at 
the $1312 area.  Conflicting bearish signals are the stochastics and the 
18- and 45-day moving averages getting ready to cross.    
After yesterday’s ham-handed selling debacle in palladium cooler 
head have returned to the market.  The three-card-monte game that we 
call the palladium sponge market shows the tightness focused in the 
US now.  Those that have it are still not sharing it.   


