
 

 

Weekly Gold Report for June 5, 2015 

Sean Lusk Walsh Trading 

August Gold settles 1179.2 up $11.10 for the week ended June 12, 2015  

Gold futures ended lower for a second straight session on Friday, after some upbeat economic data from 

the U.S. with producer prices and consumer sentiment rising more than expected. The drop comes even 

as the dollar continued to fluctuate against a basket of some major currencies. Nevertheless, gold prices 

gained about 1 percent for the week. Investors continue to look for cues as to when a rate hike would 

occur, and remain unsure of the outlook for rate hikes from the Federal Reserve. A firming economy 

could prompt the Fed to raise interest rates possibly by September, which should boost the Dollar 

further, in turn curtailing demand for non-interest paying bullion.  

The Federal Open Market Committee is scheduled to hold its meeting next week, which will be closely 

watched for any indicators to interest rate hikes by the Federal Reserve. The developments in Europe 

also continued to weigh on gold. The International Monetary Fund announced yesterday that it has 

pulled out of talks with Greece, placing the blame on Athens. Creditors remain frustrated over Greece's 

response to its debt crisis and the onus is now on Greece to do more to unlock bailout funds before its 

euro-area bailout package expires on June 30. Gold for August delivery scaled an intraday high of 

$1,183.70 and a low of $1,175.60 an ounce. On Thursday, gold prices dropped $6.20 or 0.5 percent to 

settle at $1,188.40 an ounce, as the dollar strengthened after an upbeat U.S. retail sales data in May, 

sparking speculations of an interest rate hike by the Federal Reserve later this year. Holdings of SPDR 

Gold Trust, the world's largest gold-backed exchange-traded fund, remained unchanged at 704.22 tons 

on Friday from its previous close of 705.72 tons. Weak physical demand and outflows from ETF’s 

continue to put a ceiling over prices where rallies continue to be sold.   

 

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 



 

 

be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or  

slusk@walshtrading.com 

Sign Up Now 

 

Weekly Swing #s GCQ 15 June 15th through June 19th, 2015 

Resistance#2- 1202.4 

Resistance#1- 1191.1 

Pivot-              1179.8 

Support#1-     1167.8 

Support#2-     1157.2 
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